NRC |

13 masg 2010 roga
Eurasian Natural Resources Corporation PLC

OT4yeT pyKkoBOACTBA O NpeaBapuTesibHbIX uTorax Ha mam 2010 roga m
MponsBoacTBEeHHbIN OTYET 3a NepBbIA KBapTan, 3aBepLUMBLUMNCA
31 mapTta 2010 roaa

JloHpoH — Eurasian Natural Resources Corporation PLC («kENRC» unn Bmecte ¢ ee
poyepHumn  npeanpuatnamm  —  «lpynna») npeacrtaBnseTr cerogHa  oTyeT
pykoBOACTBa O npeaBapuTenbHbix Utorax Ha man 2010 roga U Npon3BOLACTBEHHbIN
OTYeT 3a nepBbIN KBapTan, 3asepwusLlumiica 31 mapta 2010 roga.

OcHoOBHbIe Noka3satenu 3a 3 mecsiua, 3aBepwmsimnecs 31 mapta 2010 roga

o OObembl NpomsBoacTBa No [pynne 3HAYMTENbHO MPEBbICUNIM MoKasaTenu
nepsoro keaptana 2009 ropa. lMpon3BoacTBO heppoxpomMa U Kerne3HoW
pydbl OCYLECTBMSSOCh MPAKTUYECKM Ha TMOSMHYK MOLLHOCTb; OObeMm
Npoun3BOACTBA antoMUHUS BbIPOC.

o [lpogomkanca poOCT LUEH Ha HaluM KN4YeBbIE CblpbeBble TOBapbl MO
CpaBHeHUIO ¢ YeTBepTbIM kBapTanom 2009 roaa.

e O6beMbl cbbiTa BbICOKOYrNepoaucToro eppoxpoMa M anioMuHus Obinu
Bblle, 4YTO ObIIO YaCTUYHO KOMMEHCUPOBAHO HEKOTOPbIM COKpaLleHUEM
06BHEMOB ApYrMX KrtoYeBbIX CbiPpbEBbIX TOBAPOB NO CPABHEHUIO C YETBEPTbIM
kBapTanom 2009 roaa.

e VYBenuueHve pacxonos; cebecToMMocTb eauHULbl  peann3oBaHHOM
NpoAYKUMN noBbicurnacb no cpasBHeHWo ¢ nonHbiM 2009 rogom BO Bcex
MoppasgeneHusx, kpoMe MNogpasgeneHns No NPon3BOACTBY 3IIEKTPOSHEPTUM,
a ocobeHHo B [logpasgeneHusx eppocnnaBoB, a Takke [MUHO3eMa U
antoMUHKS.

e Bnepeble npopaboTano nonHbin kBapTan MNogpasgeneHne NPoYMx LBETHbIX
MeTanmnos.

o HapgexHoe dwuHaHcoBOe nonoxeHue, Ha 31 mapta 2010 roga obbem
BanoBblXx CBOOOAHLIX [OEHEXHbIX CPEeACTB B LENOM He W3MEHWUNcs no
cpaBHeHuto ¢ 31 gekabpsa 2009 roga.

MocnegHue HOBOCTU

e [lpmnobpeteHne Chambishi, 3ambuickoro nponssoauTenst meam n kobanbTa,
n Comit Resources 3a 300 munnuoHoB gonnapoe CLUA, obbseneHHoe B
deBpane 1 NOMHOCTLIO 3aBEpPLLUEHHOE B Havarne masi.

e [lpnobpeteHne naketa B 12,2% akumi komnaHum Northam Platinum,
KpynHoro npowussoamntens nnatuHbl B HOAP, 3a 296 MMNNMOHOB [ONNapoB
CLUA, o6bsiBneHHOEe B anperne.

e B mae 2010 roga npou3BOACTBO Ha 3rEKTPOSIM3HOM 3aBoAde [OOCTUrIIO
NOSTHOW NPOEKTHON MOLHOCTU B 250 ThICAY TOHH B rof.

MporHo3 Ha nonHbIn 2010 rog
e B TeyeHve Bcero roga oxuaaetca MPOU3BOACTBO B LENIOM Ha MOJSHYHO
MOLLHOCTb.
o Oxupaetcs, YTO B LLENOM 3a rof LUeHbl peanusaumm eppoxpoma, XenesHom
pyabl 1 antoMnHna 0ygyT HamHoro Bbiwe, Yem B 2009 rogy. ManoeeposTHO,
YTO TEMMbl HEAABHEr0 POCTa LEeH COXPaHATCA A0 KOHLa roga.
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e OxXnpaeTcs OYeHb CyLLEeCTBEHHOE MOBbIWEHNE OBLWMX 3aTpaT No CPaBHEHMUIO
¢ 2009 rogom, BKM4Yas pocTt o6BLEMOB NPOU3BOACTBA, HOBOE
Moppasgenenne Npoumx LUBETHbIX METannoB U pacTyliMe LeHbl Ha Cbipbe.
OpHako  pyKOBOACTBO — OxupaeT, u4to CcebecToMMOoCTb  eauHuUbI
peanu3oBaHHOM  npoaykuun (6e3  yueta  HAOMW/posintn)  Gynet
npunbnmanTensHo Ha yposHe 2008 roga.

e Temnbl pocTa 4OXOAOB 3HAYNTENBHO NPEBLICAT TEMMbI pOCTa 06LWKnX 3aTpar.

e [lnaHunpyeTcs, YTO KanuTanbHble BroXeHus 3a Becb 2010 rog no-npexHemy
OCTaHyTCsa NpnbnunanTtensHo Ha yposHe 1,5 mnpa. aonnapos CLUA.

«MbI doeoribHbI ceouMU roKalamesisMu 3a nepebili keapmar. Kak Mbl ommeyarnu 8
nocnedHemM omyeme O npedsapumeribHbIX Umoz2ax, oxudaemcs, Ymo 8 meyeHue
gceeo 2010 eoda npoussodcmeo bydem ocywecmenamscs Mpakmuyecku Ha
MOJTHYKO MOWHOCMb, U COXPaHSMCs 8bICOKUE UEHbl Ha Cbipbesble mosapbl. Mebl
y8epeHbl 8 XOpowux repcriekmugax pocma Ha Hawux pbIHKax 8 Cesa3u C
rnpodosmKeHUeM  80CCmaHo8rieHuUsi  9KOHOMuKu. C  rosbiweHueM  3ampam,
8bI38aHHbIM POCMOM 06bEeMO8 rpou3sodcmea U UeH Ha Cbipbe, Mbl MO-PeXHeMY
6ydem ydensmpb b6onbwioe 6HUMaHUe KOHmposw cebecmoumocmu eOUHUUbI
peanu3oeaHHoU npodyKyuu. Pykosodcmeo npodoskaem rouck nymedl
MaKcuMalsibHO20 Op2aHUYecKo2o pocma 8cex Hawux npednpusmul u pa3sumus
Tpynnbl ¢ nomowbio  KanumarsbHbIX — 8/10KEHUl U fpusriekamesibHbIX
rnpuobpemeHui».

®denukc k. Bynuc, FNaBHbIN UCNONMHUTENbHbLIA QUPEKTOP

3a JononHUTENbLHON MHpopMaLMen Npocnm obpalwaTbes:
ENRC: Otgen oTHOWeEHWI C HBECTOPaAMK

MyHucca Lloguesa +44 (0) 20 7389 1879
xenmc C. [>KOHCOH +44 (0) 20 7389 1862
MapunaHnHa Agamc +44 (0) 20 7389 1886

ENRC: Otgen kopnopaTvBHbIX KOMMYHMKaLWI
KOnua Kanb4yesa +44 (0) 20 7389 1861

M: Communications (KoHcynbTanTel ENRC
MO KOPNopaTUBHBIM KOMMYHUKALUSM):

Xbto MoppurCcoH +44 (0) 20 7920 2334
LWapnoTTa Kepkem +44 (0) 20 7920 2331
OHapto benboy +44 (0) 20 7920 2344

I'Iop.po6Hocm CerleKTOpPHOro coBewaHma no Bonpocam OTyeTa pyKkoBoAacCTBa O
npeaBapuTesibHbIX nTorax n NMponsBoAcTBeHHOro oT4YeTa

BpudpuHr MaBHOro uWHAHCOBOrO AupeKkTopa B Buae MpPsSIMOro CenekToOpHOro
COBELLAaHNA 418 MHBECTOPOB U aHanuTnkoB coctomtced B 09:00 (NnoHOoHCKkoe Bpems)
B YetBepr, 13 mas 2010 roga. Homep ans BHewHMX 3BoHKOB: +44 (0) 20 3059 5861,
noeHtudgukatop: «ENRC call» [3BoHOk ENRC]. Bckope nocne cenekropHOro
COBELLAHUSA ero MoXHo OyaeT npocnywaTtb B 3anucu go 21 mas 2010 roga: ten. +44
(0) 20 8196 1998, kog poctyna: 1305101#. Yepes HeKkoTOpoe BpeEMS 3anuUCb
GpudpmHra 6yaet pasmelleHa Ha Beb-canTe Mpynnbl N0 agpecy Www.enrc.com.
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Bckope nocne nybnukauun gaHHoro obbsiBrieHus pynna pasmecTuT Ha CTpaHuue
«CBs3n ¢ mHBectopamuy» Beb-canta (www.enrc.com) OOHOBMNEHHbIE KBapTalibHble
NPOn3BOACTBEHHbIE OaHHble, OoxBaTblBaKwLWME KBapTarnbl, nonyroaus,
OeBATUMECSYHbIE U NOMHble rogoBble nepuoasl 3a 2007, 2008, 2009 rr. 1 BANOTL A0
nepsoro kBapTana 2010 roga BKMOYNTENBHO.

KaneHpgapb UTOroBbIX MeponpuUATUi

Cpega, 9 utonsa 2010 r.
Cpega, 16 utoHsa 2010 r.
Cpegna, 4 asrycta 2010 .
Cpepa, 18 aBrycta 2010 .
YeTsepr, 11 HosA6psa 2010 T.

Cpepna, 2 depans 2011 r.
Cpega, 23 mapTta 2011 .
YeTtBepr, 12 masa 2011

ExxerogHoe obuiee cobpaHue

OkoHyaTenbHasa gaTa BbinnaTtbl AMBUOEHOO0B
MponseoacTBeHHbIN OTYET 3a BTopown kBaptan 2010 roga
O6bsaBneHue utoros 3a nepsoe nonyrogue 2010 roga

OT4eT pykoBOACTBa O NpeABapuUTENbHbIX UTOrax Ha HOA6pb
2010 roga v MNMpon3BOACTBEHHLIN OTYET 3a TPETUI KBapTan
2010 roga

lMpon3BoaCTBEHHbIN OTYET 3a YeTBepThi kBapTan 2010 roga
O6bsiBneHne npegsaputenbHbix utoros 2010 roga

OTyeT pykoBOACTBa O NpefBapuTenbHbIX uTorax Ha mam 2011
roga v Npon3BoaCTBEHHLIN OTYET 3a NepBblt kBapTan 2011
roga

Bce 6ynyu_|,v|e 0aTbl ABMAKTCA nNpeaBapuUTeribHbIMA N MOTYT ObITb N3MEHEHBI.
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O komnaHum ENRC

ENRC snaBnseTcs XONMAMHIOBOM KOMMaHvWen Bedylwen AuvBepcuduuMpOBaHHOW rpynnbl B cdepe [obblum u
oboraileHnss MnonesHbIX WCKOMaemblX C WHTErpUpOBaHHbIMK  FOPHOAOOLIBAKOWMMK, MNepepabaTbiBalowLmumMm,
3HEPreTUYecKNMM, TPAHCMOPTHLIMY U MapKETUHIOBLIMK NpeanpuaTusiMu. [JestensHocTb Mpynnbl BKYaeT: Ao6bIby
1 nepepaboTky Xpoma, MapraHua U XenesHou pyabl; IPOU3BOACTBO (heppoCmniaBoB; NPOU3BOACTBO XENe30pYAHbIX
okaTblwen; Aobbivy 1 nepepaboTky GOKCUTOB ANS U3BNEYEHNS FMMHO3eMa U NMPOM3BOACTBA antoMUHKSA; A0ObIYY yris
1 BbIpaboTKy 3MEKTPOSHEPruK, a Takke TPaHCMOPTUPOBKY U NpoAaxy npoaykuuu pynnbl 1 Npou3BoOACTBO MEAMU U
kobanbTa. MponsBoacTBEHHbIE aKTUBLI [pynnbl pacnonoXeHsl rnaBHbIM 06pa3om B Pecnybnvke KasaxctaH; gpyrue
aKkTuBbl, B YacTHOCTM [oapasaeneHne Npoymx LUBETHbIX METannoB, rnaBHbIM obpa3om, pacnonoxeHsl B Adpuke. B
2009 rogy Ha ponto pynnbl npuxogunock okono 3% BBI KasaxctaHa. B HacTosiwee Bpemsi 'pynna peanusyet
Gonblyo YacTb cBoen npogykumm B Poccmio, Kutan, Anonumio, 3anagHyto Espony n CLUA. B 2009 rogy Ha
npeanpusaTusix Mpynnel pa6otano npubnuantensHo 70 300 yenosek (B 2008 ropy: 67 600). 3a roa, 3aBepLuMBLUMIACS
31 pekabps 2009 roga, pynna nonyymna goxoabl B pasmepe 3 831 mnH. gonnapos CLUA (2008 roa: 6 823 mnH.
ponnapos CLUA) n npubbinb, OTHOCMMYIO Ha akumMoHepoB [pynnkl, B pa3mepe 1 045 mnH. gonnapos CLUA (2008 roa:
2 642 mnH. ponnapos CLUA). B coctaB ENRC BxoasaT wecTb knioyeBbix [NoapasgeneHnii: heppocniaBoB, XenesHom
pyabl, rMMHO3eMa W antoMUHUS,, NPOYMX LIBETHbIX MeTarnoB, Npov3BOACTBA 3MeKTpoaHeprun u noructukn. ENRC
SIBMNSIETCS KOMNaHWewW, ydpexaeHHon B BenukobpuTaHuu, ee 3aperncTpupoBaHHbIn oduc Haxoautcs B JloHOoHe.
Axkummn ENRC Toprytotca Ha JlongoHckon coHaoBon 6upxe («LSE») n Ha KasaxcraHckonm doHpgoBowi Gupxe
(«KASEp).

3asieneHue o npoaHo3ax

[aHHoe coobujeHue codepxum 3as8/eHUs, KOMopble S6NsMmCca unu Mo2ym CcHYUmambCs «3asieieHusiMu o
rpoeHo3ax». Amu 3as18/1EHUS O MPO2HO3axX MOXHO ornpedennums 1o UCMOIb308aHUI0 MEPMUHOIO2UU 8 OMHOWEHUU
nnaHos Ha 6ydywee, 6kYas MEPMUHbI «ofla2aemy, «OUEHUBAEMm», «MIaHUpPyemy», «rnpocHo3Upyemy,
«oxuOaemy», «Haleemcsi», «HaMepeH», «Moxemy», «bydem» unu  «credyemy», COOMEEMCMBYOULUX
ompuuamernbHbIX unu Opyeux ¢hopM unu cpasHUMOU MepMUHOroeuU, a makxe rno obcyxdeHuto cmpameeuu,
nnaHos, yened, 3aday, 6yO0yuux cobbimull unu HamepeHul. dmu 3as18/1eHUST O MIPO2HO3ax BKIIHYaMm 80rpPoChl, HE
S6MAUUECH UCMOPUYECKUMU hakmamu Umu SI8SIUUECs 3as8/IeHUSAMU 10 110800y HamepeHul, MHeHUl uniu
meKywux oxudaHul [pynnbl, Kacaruwuxcsi, MOMUMO rpo4eeo, pe3ynbmamos OesimenbHocmu [pynnbl,
¢huHaHCO08020 COCMOSHUSA, NUKBUOHOCMU, nepcrekmus, pocma, cmpameaull u cghep rnpou3sodcmea, 8 KOmopbix
3aHama [pynna. B ocHoge 3asieneHull 0 Mpoz2Ho3ax fiexam meKyuwue nnaHbl, pacyemsl U pPO2HO3bl, T03MOoMy He
crnedyem nonazambCs Ha HUX ¢ 6onbwoll cmeneHblo yeepeHHocmu. Takue 3aserieHusi nodeepxxeHbl puckam u
HeornpedeneHHocmu, 60bWUHCMBO U3 KomopbiX mpydHo npedyzadamb, U Komopsble, Kak npasumno, [pynna He
Moxxem KoHmpornupogams. 1o cgoeli cymu 3asi8ieHusi O PO2HO3ax COMPsiXeHbl C PUCKOM U HeornpederieHHOCMbIHO,
mak Kak oHU omHocsimcs K 6ydywum cobbimusam u obecmosimenscmeam. 'pynna npedynpexoaem, 4Ymo 3asi8neHus
0 MpoeHo3ax He ssnsAmesi 2apaHmuel rosy4YyeHus onpedernieHHbIX pedynbmamos desimesnbHocmu 8 bydywem, u
4Ymo & cryyae Mamepuanusayuu puckos u HeoripedenieHHocmed, unu 8 criyyae, ecriu rpedrooXeHus, nexauwue 8
ocHoge 116020 U3 amux 3asierieHull, OKaxymcsi He8epHbIMU, hakmuyecKue pe3yrnbmamsi 0essmenbHocmu pynnsl,
a makxe makue hakmopbl, KaKk ee (bUHaAHCOBOE COCMOSIHUE, IUKBUOHOCMb, a MmakXe passumue ompaciu
npousgodcmea, 8 Komopol pabomaem [pynna, Mos2ym 3Ha4YumMeslbHO Oomiau4ambCs Om meX, 4Ymo
npednonazaromcs unu npedycMampuearomcs 3as8/1eHUsIMU O IPOeHo3ax, codepxauumucs 8 0aHHOM 0Obs8IeHUU.
Kpome moeo, Oaxe ecnu pesdynbmambl 0essimenbHocmu [pynnbi, ee ¢uHaHCO80e COCMOsIHUE, NTUK8UOHOCMb U
pasgumue ompacnu rnpoudeodcmea, 8 komopol pabomaem [pynna, 6ydym coomeemcmeoeamb PO2HO3HbIM
3aseneHusM, codepxawjumcss 8 OaHHOM 0b6bsierieHUU, 3mu  pe3ynbmambl unu cobbimusi He Sesmcs
rokasamernsaMu pe3ynbmamos unu passumusi cobbimuli 8 6ydywux nepuodax. B cesa3u ¢ psidom ¢hakmopos
pe3ynbmamai U cObbIMUSi MO2ym CyWeCcmeeHHO OmauYamsCs Om yKa3aHHbIX Unu nodpa3ymesaembix 8 3asi8/IeHUSX
O Mpo2HOo3ax, EK/Yas, HO He 02paHuU4YuBasiCb 3muM, obujue 3KOHOMUYECKUE yCIo8USI U KOHBIOHKMYPY PbIHKA,
rnepcriekmuebl pasgumusi 0mpacsiu, KOHKYPEHUUK, UEHbl HAa mMoeapbl, USMEHEHUsI 8 peayriuposaHuu, konebaHus
Kypcoe easnom, U3MeHeHUs 8 cmpameauu bu3Heca, Monumu4yeckyro U 3KOHOMUYECKYHO HeorpedeneHHocmb. [lpu
cobnrodeHuu mpebosaruti lNpasun npocnekma amuccuu u [Mpasun nucmuHea, a makxe 8cex MPUMEHUMbIX 3aKOHO8
u HopmamueHbix akmos [pynna npsamMo omka3bigaemcsi om obsizamenbcme unu obsisaHHocmu o rnybnu4yHomy
nepecmompy unu nodmeepxoeHuto Kakux-mubo oxudaHull unu npedrnonoxeHull aHanumukos unu no nybnukayuu
06HO8MeHUsI UnMu KOPPeKmuUpOoBOK npueedeHHbIX 30echb 3aserieHull O MPO2HO3ax C UEeNlblo OmpaKeHusi obbix
uameHeHul 8 oxulaHusix [pynnbl 8 omHOweHUU HUX unu mbbiX U3MeHeHuUll 8 cobbimusix, ycriosusix umu
obcmosimernbcmeax, Ha KOmopbiX OCHO8aHO oboe yka3aHHOe 3asierieHue.

MpUHUMNBbI PacKkpbITUA U NPO3pPa4YHOCTU MHOPMaLUK

HacToswmn OTueT pykoBoacTBa o npeasaputenbHbix ntorax («OPTM») n Mpon3BoACTBEHHBIN OTYET NOArOTOBMAEHbI
C Uenbl BbIMNONHEHUss TpeboBaHWi [MpUHLMNOB pPacKpbITUS M MNPO3PaYHOCTM WHGOpMauun YnpasreHus Mo
duHaHcoBbiM ycnyram (FSA) BenukobGpuTaHuv B OTHOWEHWM MNpPedoCTaBMNeHUs AOMOSHUTENbHON WHopMaumn
akumoHepam. Ha OPIU n MNMpon3BoacTBEHHbIN OTYET He criegyeT noraraTbCs HY C Kakown Apyrown uenbto, u Ha OPTNA
1 MNpon3BOACTBEHHbIV OTYET HE CNeayeT nonaraTbCs HUKaKnuM ApYruM CTOpoHaMm.

Konus HacTosiwero obbsaBnexus byaet pa3melleHa Ha Beb-carite ENRC no agpecy www.enrc.com.
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OT1yeT pykoBOoACTBa O NpeaBapuTenbHbIX uTorax Ha mam 2010 roga (OPIN)

NHdopmauua B Hactoswem OPIA, ecnu He yka3aHO MHOE, OTHOCUTCS K Tpem
Mecsauam, 3asepwumswnmca 31 mapta 2010 roga, n NpuBOAUTCA B CpaBHEHUUN C
cooTBeTcTBYOWMMKN Tpemsa Mmecdauamm 2009 roga. 3a UCKMIOYEHMEM U3MNOXKEHHOMO B
HacTosILEeM OTYeTe, OTCYTCTBYIOT CYLLECTBEHHbIE COObITUSA, COAENKM UM U3MEHEHWS
B omHaHcoBoM nonoxeHun Npynnbl ¢ 31 aekadbps 2009 roga. TeHAeHUUN pas3BUTUS
nokasatenen geatenoHoctu pynnbl ¢ 31 mapta 2010 roga no HacTosllee Bpems
COOTBETCTBYIOT B LIefIOM TEHAEHUMSIM, ONUCAHHBbIM B HACTOSILLLEM AOKYMEHTE.

Odoxoabl

Ooxoabl pynnbl 3a kBapTan CyLLECTBEHHO BbLIPOCAW MO CPaBHEHUID C NepBbIM
kBapTtanom 2009 roga, Ha KOTOpbIA OTpULATENBHO MOBMAUAN 3KOHOMWYECKUIM chag,.
3OTO sBUMOCHL, rMaBHbIM 00Opa3oM, OTpakeHMem pocTa 0O0bemMoB NPOM3BOACTBA U
cbbiTa B [NogpasaeneHuax heppocnnaBoB 1 XenesHow pyabl U Hadana cobita meaun
n kobanbTa. B uenom nonoxmntenbHoe BNUSHWE OKa3anu U LEHbl, NpPexae BCero B
OTHOLLEHNN antoMuHKUS. Mo cpaBHeHUIO ¢ YeTBepThIM kBapTanom 2009 roga goxoabl
pynnbl CyLWEeCTBEHHO YBENMUUNMChb Bnarogaps poCTy LIEH Ha KIHYeBbIE ChipbeBbIE
ToBapbl [pynnbl, 4YTO YaCTMYHO KOMMEHCMPOBANIOCb HEOOMbLUMM CHWXEHUEM
00beMOB Npoda MO MHOMMM KMOYEBbIM MpodyKTaMm, KpOMe BbICOKOYrNepognucToro
deppoxpoma 1 antoMnHKS.

OcCHOBHble Ka3axCTaHCKMe MpouM3BOACTBEHHbIE npeanpuaTus [ogpasgenenns
deppocnnaBoB ObINN 3arpyXeHbl NPaKTUYECKM Ha MOSIHYK MOLWHOCTb. B nepBom
kBaptane 2010 roga [oxoabl ObIM CyWECTBEHHO Bbie, YEM B aHaNOrMyHOM
nepuoge 2009 roga, 4TO SIBUNOCb OTPaXEHWEM 3HAYMTENbHOIMO pocrta 06bLEMOB
cOblTa M aHanormMyHbiX UeH peanusaumm. 3amMeTeH Takke poOCT [AO0XOAO0B MO
CpaBHeHUIo ¢ YeTBepTbiM kBapTanom 2009 roga B pesynbTarte MOBbIWEHUS LEH U
06beMOB Npoaax, Kpome obbema cObiTa XPOMOBOW pyAbl, MPUYEM Ha €€ OTIPY3Kn B
Kutan nosnusanu HebnaronpusiTHble NoroaHble yCrnoBusi B Havane sHeaps. CpegHue
LeHbl Ha ¢heppocnnaebl B nepsoM kBaptane 2010 roga ysenuumnuce Ha 1% no
CpaBHEHUIO C aHanornyHbiM nepuogom 2009 roga u Ha 6% - NO CpaBHEHMIO C
yeTBepTbiM kBapTanom 2009 roga. LleHa xpomoBon pyabl cHu3unacb Ha 2% no
cpaBHeHMIo ¢ nepBbiM kBapTanom 2009 roga v yBenuuunacb Ha 2% - N0 CpaBHEHUIO
¢ yeTBepTbIM KBapTanom 2009 roga.

B nepsom kBaptane 2010 roga B lNogpasgeneHnn xenesHon pyabl NPoOn3BOACTBO
NepBMYHOIO KOHLIEHTpaTa Oblo 3arpy)KeHo MNpakTUYEecKM Ha MOSIHYK MOLLHOCTb.
O6wun aoxopn 3HAYUTENBHO YBENUYMUIICS NO CPABHEHWUIO C aHANOMM4YHbIM NEPUOLOM
B CBSI3M C CYLLECTBEHHbIM POCTOM OOBEMOB MNpoOAaX, HECMOTPS Ha CHWKEHMue
cpeaHux ueH peanusaumn. Takke NPOU3OWNN  U3MEHEHUs B  CTPYKType
KOMMepYeckon AeATeNnbHOCTU; AoXoAbl OT MPOOaX XernesopyaHoro KoHUeHTpaTa
3HAUYUTENbHO CHU3WNNCb, B TO BPEMS KakK [OXo4 OT peanu3auuu OKaTbILEeN
CYLLECTBEHHO BbLIPOC, OTpa3nB BOCCTAHOBSfIEHWE crnpoca Ha Oonee [Ooporyto
npogykumio. Mo cpaBHeHMIO C 4eTBepTbiM kBapTanom 2009 roga goxofbl
HEe3Ha4YnTENbHO BbIPOCIIN, YTO SIBUNOCL OTPaXXEHWEM poCTa LEH, KOTOPbIN YaCTUYHO
KOMMNEHCMpoBarcsa cokpaileHnem obbemoB. CpefHas OTNyCckHasi LEeHa B NEepBOM
kBapTane 2010 roga cHuaunacb Ha 8% N0 CpaBHEHUIO C aHaNOrM4HbIM NEePUOaOM,
HO yBenuuunacb Ha 9% NoO cpaBHEHUO C 4yeTBepTbiM kBapTarnom 2009 roga B
pesynbTaTe pocTa LeH B Kutae.
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B lMogpasgeneHun rnuHosema M anioMuHUA obbeM npouM3BoACTBa NMHO3eMa
HE3HaYNTENbHO BbLIPOC MO CPaBHEHWIO C aHanornM4HbIM MNEPUOAOM, Ha HEro He
noBnunAno obLiee CHWXEHNe crpoca Ha ChipbeBbIE TOBapbl B nepBom kBapTtane 2009
roga. YBenvyeHve Oonu npousBoACcTBa IMMHO3EMa Oblo MCMONb30BaHO ANs HYXA
npoussoacTBa antoMuHua B [lMogpasgeneHuun, nockonbky B aekabpe 2009 ropa
Hayana paboTy HoBasi BTOpasdA oO4vYepedb JNEeKTPONM3HOro 3asoga. [oxoabl
3Ha4MTEeNbHO BbIPOCNK, rMaBHbIM obpasom, Bnarogaps pocTy B MepBOM KBapTane
2010 roga cpeaHen LeHbl Ha antoMuMHKMKA Ha JloHaoHckon Gupxke metannoB («LMEy)
MO CpaBHEHMWIO C aHaNorMyHbIM nepnogom Ha 59% un ¢ yetBepTbiM kBapTanom 2009
roga — Ha 8%, a Takke B pe3ynbTaTe yBennyeHns o6 bemMoB Npoaax.

MoppasgeneHne Npodnx LBETHbIX MeTannoB 6bifo BNepBble BKIHOYEHO B MOSMHbIN
KBapTan nocne 3aBeplleHns npuobpeteHus Central African Mining & Exploration
Company PLC (CAMEC) B Hosi6pe 2009 roga v onpaBgano oXxXuaaHus pykoBOLCTBA.
B nepsom keapTane 2010 roga ueHbl Ha Medb W KobBanbT MNOBLICUNUCHL MO
CpaBHeHMI0 ¢ YeTBepTbIM kBapTanom 2009 roga cootBeTcTtBeHHO Ha 1,3% n 0,3%.

B MNoapasgeneHnn no npovsBOACTBY SMNEKTPOIHEPTUN AOXO4bl OT NPoAaXK TPEeTbUM
CTOPOHAM OCTanUCb Ha TOM e YpPOBHE B CPaBHEHUW C aHANOrMYHbIM MEPUOLOM.
MoBbiWweHME LUEeH Ha Yronb 1 9NeKTPO3HEPrM0 KOMMEHCMPOBANo CHUXeHne o6beMoB
cbbiTa, a 3HaYUTENbHO YBENUYMBLUNIACA 0ObEM BHYTPEHHEro NoTpebneHnsa noBnusasn
Ha CObIT yrnsa U 9aNeKTPO3HEPrMM TpeTbUM CTOpoHaM. POCT Ha MECTHOM YpPOBHE LiEH
Ha yroflb W 3NEeKTPO3HEPru, HECMOTPS Ha CHUWxXeHne OoOMeHHoro Kypca
KasaxctaHckoro TeHre Kk ponnapy CLWA, npuBeno K MOBLIWEHUIO B YUCTOM
BblpaxeHnn ueH B gonnapax CLUA no cpaBHeHUO ¢ aHanornyHbiM nepuogom. B
nepsom kBapTane 2010 roga cpeAHsast OTNycKHasa LeHa Ha yronb B gonnapax CLUA
Bblpocrna Ha 10% no cpaBHEHUIO C aHaNOrMYHbIM NEPUOAOM, HO OCTanach Ha ypoBHE
yeTBepToro kBaptana 2009 roga, CTaB OTPaXEHMEM YPOBHS LEH Ha pblHke. B
nepsom kBapTane 2010 roga cpegHue OTMNYCKHblEe LieHbl Ha 3MEKTPO3HEpruio B
ponnapax CLUA Bbipocnun Ha 63% No cCpaBHEHMIO C aHanorM4yHbLIM NepuoaoM U Ha
32% no cpaBHeHUIo ¢ YeTBepThiM KBapTanom 2009 roga B COOTBETCTBUMN C YPOBHEM,
YCTaHOBMNEHHbIM roCyJapCTBEHHbLIM perynatopom KasaxcraHa.

B lNogpasgeneHnn normctMku gOxXoabl OT NpodaX TPeTbMM CTOpOHaM 6binn Ha TOM
Xe YypoBHe, 4TO M B nepBom kBapTane 2009 roga, nNpuMYeM CHUXKEHME LeH
KOMMEHCMpPOBAarocb pOCTOM 061HEMOB NEPEBO3OK.

3aTparTbl

Kak 1 oxuganocb, o6wue 3atpartbl 3HAYUTENBHO BLIPOCN MO CPABHEHUIO C NEPBbLIM
kBapTanom 2009 roga B CBA3M C MNOBbIlEHNEM O0OLEMOB NPOU3BOACTBA,
nosieneHmem [llogpasgeneHns nNpovMx UBETHbIX MeTanfnoB W POCTOM LEH Ha
onpeneneHHoe cbipbe. C yBenMyeHMeM O6GBEMOB, MOBbLILEHMEM LEH, a TaKke
pocTOM u4ucra paboTHMKOB M C Y4EeTOM MECTHOM MHAMASAUMM  3HAYUTESBHO
yBeNUUMNUCbL 3aTpatbl Ha MaTepuwanbl K 3apaboTHyto nnaTty. Pacxogbl Ha
peanusauuio Takke pes3KO BbIPOCMM, MOCKOMbKY MPOM3OLLSIO YBEnuMYeHne O0Nnu
06beMoB npogax Ha bonee yaaneHHble pbiHkM [pynnbl. BHumaHue pynnbl 6610 no
npexxHeMy COCpefoTOYeHO Ha KOHTpore cebecToMMoCcTW peanusaumm eguHuubl
npogykumm (C y4eTom Hanora Ha [obbldy nonesHblx uckonaembix («HAOMA»)) B
YCNOBUAX CYLLLECTBEHHOrO poCTa 3aTparT, oXuaaslerocsa Hamu. B nepBom kBapTane
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2010 roga no cpaBHEHMIO C YPOBHAMU cebGecToMMOCTM eauHWUbl NPoayKuMM 3a
nonHein 2009 rog Habnoganca poct cebecToMmMocT eauHULBLI NPOOYKUMM BO BCEX
MopgpasgeneHusax, kpome [logpasgeneHus nNo MNpou3BOACTBY SMNEKTPOIHEPrun, u
Hanbornee 3ameTHbIM 3TO Obifo B [NogpasgeneHuax oeppocnnaBoB U MNHO3EMA U
antoMuHua. CebecTtonmMocTb eauHULLI heppoxpomMa u XpoMOBOKM pyAbl BblpOCna ns-
3a yeBenudeHns HOMW B pesynbtate NoBbILLEHUSA OTMYCKHbIX LIEH HA XPOMOBYIO pyay.
CebecToMMoCTb eaMHMLbI arntoMUHUS BbIPOCI A N3-3a pOCTa LEH Ha 3NEKTPOIHEPTUIO
N FNIMHO3EM BHYTPU KOMMaHWMW.

Hanoroo6noxeHune

B cooTeeTcTBUM C npeabigaywinmMmm NporHo3amu, appekTMBHaa HamnoroBasi cTaBka
ana Mpynnel Ha 2010 rog NpeanonoXuTenbHO A0MKHa cocTaBuTb OT 25% 10 27% ot
npubbinn o Hanoroobnoxexus («MOH»). B Hosibpe 2009 roga B OTBET Ha
HebnaronpuaTHblE U3MEHEHNS B MUPOBOW 3KOHOMUKe [NpaButensctBo Pecnybnvku
KazaxctaH oO0BbSBMNO O TOM, YTO MPEArioKeHHble COKpalleHUsi CTaBKW Harora Ha
nNpubbinb koMnaHwui OyayT oTnoxeHbl, a ctaBka 2009 roga B pasmepe 20%
NpoJomKUT cBoe Aencteue Ha nepuog ¢ 2010 roga no 2012 rog. CooTBETCTBEHHO,
ObINo OTNOXeHo yBenuyeHue ctaskn HOMN.

BanaHcoBbIN oTUYeT

®uHaHcoBoe nonoxeHue pynnbl ocTaetca ctabunbHbiM, Ha 31 mapta 2010 roga
o6bem BanoBbIX CBOOOAHBLIX AEHEXHbIX CPeACTB B LENIOM He M3MEHUNcs no
cpaBHeHUIO ¢ ypoBHeM Ha 31 gekabpsa 2009 roga. B nepsom kBaptane 2010 roga
NONYyYEeHHbIN NOTOK AEHEXHbIX CPeACTB OT OCHOBHOM AeATENbHOCTN COOTBETCTBOBA
notpebHocTaM [pynnbl HA MHBECTMUMN N PUHAHCUpPOBaHWE, BKkoYas 60 MUNIIMOHOB
ponnapoe CLUA, BbinmayeHHbIX 3a paHee o060bsiBieHHoe npuobpeteHne Enya
Holdings BV (Enya). B cymmy BanoBbix cBOBGOAHbLIX AEHEXHbIX CpeAcTB Ha 31 mapTa
2010 ropga 6binn BkNtoYeHbl 240 munnuoHoB gonnapos CLUA, npeaHasHadeHHble
ANA 3aBepLueHns caenkm no npnobpeteHunto Enya.

pynna npopomkuna noraweHve 3arMma Mo TOProBoMy (UHAHCUPOBAHUIO B
COOTBETCTBMM C 3apaHee onpeneneHHbiM rpadgukom (oo gekabps 2010 roga). B
TeyeHne nepsoro keaptana 2010 roga [pynna 3aknwouyuna corfawleHne Ha
nonyyeHne KpeamTHOM NNMHUN Ha SKCMOPTHbIE onepalmu B pasmepe 47,6 MUNIIMOHOB
eBpo cpokoMm Ha 10 net. C 31 mapta 2010 roga Npynna cornacmnacbh ¢ yCIoBUAMMU
KpeauTHon nuHum Ha cymmy 400 munnuoHos gonnapos CLUA cpokom Ha 15 net ot
BaHka passuTtusa KasaxcrtaHa.

O6HoBNEeHHanA MHd)OpMaLlMﬂ no KanutalbHbIM BJIOXEHUAM U NPOoeKTamM

B TeueHne nepsoro keapTana 2010 roga kanuTanbHble BIOXEHWS NaBHbLIM 06pa3om
OCYLLECTBINANMCb B cnepywowmx obnactax: [logpasgeneHne deppocnnaBoB —
pacwupeHne u 3ameHa obopygoBaHus 3aBoga Mo BbinfnaBke ¢eppocniaBoB B
AkToGe; lNoapasgeneHne rnMHo3emMa 1 anoMUHUA — 3aBeplleHMe CTPOoUTENbCTBA
BTOPOM O4Yepean I3MeKTPOSIM3HOro 3aBoga WM CTPOUTENbCTBO aHOAHOro 3aBoAa;
MogpasgeneHMe no npou3BOACTBY OMEKTPOSHEPrMM — CTPOMTENBCTBO BTOPON
3HepreTU4eCcKon yctaHoBku; 1 MNogpasgeneHne npodmnx LBETHbIX METannoB — Nyck B
aKcnnyataumio 3aBofa Mo 3KCTparmpoBaHUIO PacTBOPUTENAMU U 3NEKTponusy Ang
Ha4ana npou3BoAcTBa MeTannmyeckoro kobansta Bo BTopom nonyrogum 2010 roga.
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pynna no-npexHemy oxugaet, 4yto 3a nonHein 2010 rogq cymma KanuTanbHbIX
3atpat cocrtasut npubnuamtensHo 1,5 wmnpg. gonnapoe  CLUA, Bknwouvas
nogaepxmBatolime kanutanbHble 3aTtpatbl B pasmepe okono 0,4 mnpa. gonnapos
CLWA.

MpuobpeTteHusn

18 deBpana 2010 roga [Ipynna ob6bsiBunia o6 ycCnoOBHOM coOrfawieHMmM o
npuobpeteHnn 100% akumn Enya Holdings BV («Enya»), Bnagetowen 90% akumm
Chambishi Metals PLC («Chambishi»), 3ambuiickoro npoussogutenss Mean U
kobanbta, Bmecte co 100%-om ponen B Comit Resources FZE («Comity),
MapKeTUHroBOM W COLITOBOM KOMMaHuK, pacnosioxeHHon B [dybau, TpaguumoHHO
3aHUMaBLLencsa cobIToM Meaun n kobanbTa, nponssegeHHoro Chambishi. CoBokynHas
cymma npuobpeteHusi coctaenset 300 munnmoHoB gonnapos CLUA 3a BblMeTOM
yncton cymmbl gonra. NpuobpeteHne Chambishi 6bino 3aBepweHo 6 anpens 2010
roga, a Comit — 11 maa 2010 ropa.

26 anpens 2010 roga lpynna obbsBuna o npuobpeTteHun 3a HanuyHble 12,2%
akuun komnaHum Northam Platinum Limited (Northam), kpynHoro npoussogutens
nnaTtuHbl B KOAP, 3a cymmy 13 pacyeTta 50 to)XKHOAPUKAHCKMX paHOOB 3a akuuio,
npu aToM obLas cymma BbinnaTtbl cOCTaBuna 2,2 Munnvapga tokHoadpuKaHCKNX
paHgoB (npubnusntensHo 296 munnuoHoB gonnapos CLUA). 3aBeplueHne caernku
oxunpaetcs B mae 2010 roga.

MporHo3s

Mbl no-npexHemy oxumgaem, 4to B 2010 rogy npomsBOoACTBO HALLUMX OCHOBHbLIX
npoaykToB OyAeT 3arpyXeHO MpakTU4ecKU Ha MOrHyK MOWHOCTb. Kpome Toro, B
HacTosiLee BpeMsi Mocrne CBOEro paclmpeHusi paboTaeT Ha MOSHYK MNPOEKTHYH
MOLLIHOCTb 9NEKTPONU3HbIA 3aBOA, M Becb rog OyaeT pabotathb [logpaspenexve
NpoyYMx UBETHbIX MeTannoB (B Tom uucne Chambishi ¢ anpens). Mo nporHosam,
ueHbl B 2010 rogy 6yayT HaMmHoro Bobiwe, YeM npeobnagaswme B 2009 rogy. OgHako
TeMnbl HeAaBHEro pocTa LEH MOTryT CHU3UTbCS, a LieHbl peanu3almm, 0COBeHHO Ha
deppoxXpoM, COEPXKUBAKOTCSA pacxodamMnm Ha NOMMCTUKY W OKOHYaTerlbHbIMU
AOrOBOPEHHOCTAMM O LieHax C NoKynaTensmu.

Poct obwmx 3atpatr OygeT cywectBeHHbiM B 2010 rogy. YactmyHo ato Oyget
ABNATbCA  OTpaXeHuem  pocta  00bEMOB  MpPOM3BOACTBA,  paCLUMPEHUs
3NEKTPONM3HOro 3aBoga M nossneHus lNogpasgeneHns NpoyYnx LBETHbIX MeTansoB
n Chambishi. Mbl Takke oxxmgaem 3HauMTenbHbIM POCT 3aTpaT Ha 3apaboTHyto nnaTy
B CBA3M C YBENMVYUBLUMMCS YMCIIOM pabOTHMKOB 1 NOBbILEHMEM CTaBOK 3apaboTHOM
nnaTtbl B KasaxcraHe B cooTBeTCTBUM C MHpNAUmnen. Mo Hawmm oxungaHuam, elle
Gonee cywecTBeHHbIM OyAeT NOBbILWEHNE NPOYNX MaTepuanbHbIX 3aTpaT B CBA3M C
obbemamuy, ueHamu n npunobpeteHusmu. bonee Toro, ¢ gobaBneHnem NpeanpuUsiTUn
B Adpuke ¥ NycKOM BTOPOM O4yepeaun IfeKTPOSIM3HOro 3aBoJa MNOBLICUTCS
amopTtmsaumda. C nosblleHneM obmeHHoro kypca gonnapa CLUA pactyt Takke
3aTpaTbhl B Ka3axCTaHCKUX TeHre, coctasmBwme B 2009 rogy okono 75% 6asbl
nsgepxek [pynnel. PykoBoactBo oxugaeT, 4To cebecToMmocTb eanHULbI
peanusoBaHHou npoaykumn (6e3 yyeta HAOMW/poanTtu) 6yaet npnbnuantenbHo Ha
ypoBHe 2008 roga. Mbl paccunmTbiBaeM COXpaHUTb CBOE MNPENMYLLECTBO
OTHOCUTENBbHO HU3KOW cebecTonmocTu.

CtpaHuua 8 n3 24



NRC |

Mpynna oxupgaet, 4to B 2010 rogy Temnbl pocTa ee 4OX040B 3HAYMUTENBbHO NPEBLICAT
TeMMbl pocTa obLumx 3aTpar.

Mpennonaraetca, 4to HAMW 3a Becb 2010 roa, KOTOpbIN BKAOYEH B CE6ECTOMMOCTb
peanusoBaHHOW NpoayKumu, coctasut okono 11% no cpasHeHuto ¢ MOH.

Mbl no-npexxHeMy CTpeMUMCS AMBEPCUDULMPOBATL UCTOYHUKN (DUHAHCUPOBAHMUS U
BCKOpEe HamepeHbl 06bABUTL O NporpaMMe BbiNycka CPeAHECPOYHbIX EBPOHOT.

Kak oTMeueHo B Hawem nocnegHeMm OTyeTe O nNpeaBapuUTENbHbIX UTOrax, B LENoMm
Hawa YyBepeHHOCTb B oOTHoweHun 2010 roga no-npexHemy OCHOBaHa Ha
CTabunbHOCTM NOBbILIEHUS BHYTPEHHEro cnpoca Kurtas, pocte Ha Opyrux pbIHKax
pasBMBalOWMXCA CTpaH, MPOAOSIKEHUM  BOCCTAHOBSIEHMA  Crpoca B
CoeaunHeHHbix WTatax Amepukn, EBpone n AnoHun 1 ynyyweHnn NnporHo3os
B OTHOWeHMn Poccun. Mo mMepe 3Toro BOCCTAHOBMNEHUS Mbl OOMMKHbI BbIMIPaTh
OT MOCTOSAHHOIO NOBbILLIEHNA CMPOCa Ha CbipbeBble TOBApPbI.
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MpumeyaHus

1.

O6wwme 3aTpaTbl: ce6eCTOMMOCTb peanu3oBaHHOW MpPOAYKUMM (BKIOYas Hamor Ha [obbivy
nonesHbix nckonaemoix («HOMW»)); pacxogpl No cObITY; KOMMeEpYECKue, ObLLEXO3ANCTBEHHbIE
M agMUHUCTPATUBHbIE PacXObl; MpPOYME OMepauMOHHbIE Pacxodbl C YYETOM MNPO4MX
onepaumoHHbIX JOXOO0B.

BanoBble cBOGOAHbIE AEHEXHbIE CPEACTBA: AEHEXHbIE CPEACTBA M UX IKBMBAINEHTbI, CPOYHbIE
0eno3unTbl U Npoune UHaAHCOBbLIE aKTUBbLI 32 BbIYMETOM UHBECTULUIA B HEKOTUPYEMbIE OMLIMOHbI
1 Npoyne orpaHMyeHHble (PUHAHCOBbLIE aKTUBBI.

16 deBpansa 2009 roga Npynna npmuobpena 25% akumin KpynHOro Npon3BOAMTENS MNOMyKOKca U
aHepreTnyeckoro yrns B KasaxctaHe AO «LLy6apkynb Komup» («LLUyGapkynb») 3a Hanu4yHble
OeHexHble cpeactea B cymme 200 munnmoHoB ponnapoB CLUA 3a BbldeToM 25% umcTton
cymmbl ponra. Kpome Ttoro, 'pynna umeeT npeumyLLecTBEHHOE NpaBO MOKYMKUW BMECTe C
OMNUMOHOM MOKynaTensi B OTHOLUEHWM BCEX WM 4YacTu ocTanbHbiX akuuin «Llybapkynsy,
npuHagnexawmux E®MK. OnumoH nokynaTenst MoxeT ObiTb MCMOMHEH (MO YCMOTPEHUIO
Mpynnbl) B nto6oe Bpemst go 31 sHeaps 2011 roga u gomkeH 6biTb 0fobpeH akumoHepamu
lpynnbl, Takke HeoOGXOOUMO MOMYy4YMTb BCEe HEOOXoAMMbIe paspeLleHus perynumpylomnx
opraHoB. «LLlyGapkynb» yunTbiBa€TCS Kak acCoLMMpoBaHHOE NpeanpusaTue.

18 ceHTabps 2009 roga [lpynna obObsiBUNa O PEKOMEHOOBAHHOM MPELNOXEHUN O
npuobpeTteHnmn 3a HanmyHble Central African Mining & Exploration Company PLC («CAMEC»)
C uenbio NpuobpeTeHnst BCEro BbIMYLIEHHOMO U MNMAaHUPYEMOrO K BbIMYCKY aKLUMOHEPHOro
kanutana B 0OblKHOBEHHbIX akuusax. LleHa OdpepTbl coctaBuna 20 NeHCOB HanuWyHbIMK 3a
kaxayto akumio CAMEC, o6Liasi CTOMMOCTb BCEro BbIMyLLEHHOIO U NIaHUPYeEMOro K BbIMyCKy
06bIKkHOBEHHOTO akumnoHepHoro kanutana CAMEC coctasuna npubnuantensHo 584 munnunoHa
aHrnuiickmx dyHToB cTepnnHroB. 10 Hosbpsa 2009 roga ENRC ob6bsiBUna o Tom, 4TO OHa
CHM3UIMa MUHMMarnbHbIE YCMOBUS aKUEenTOBaHWS B COOTBETCTBUM C [JokymeHTOM 06 odpepTte
(pasocnaH akumoHepam 9 oktabpsa 2009 roga) oo 85% c 90%, n obbsaBUNa O TOM, 4TO
npennoxeHne sBndetcd 6e3ycrnoBHbIM BO Bcex OTHoweHusax. [lpuobpetenne CAMEC
BCTynuno B cuny ¢ 9 Hosbpst 2009 roga. B 2010 rogy pynna 3aBepLumnnia YacTUYHbIA BbIKYT
MuHopuTapHoro naketa akuun CAMEC 3a HannuHble B cymme 9 munnuoHoB gonnapos CLUA.
B pesynetate ponsa Ipynnel B CAMEC Ha 13 mas 2010 roga coctaBuna 96,88% ot
BbINyLLEHHOro akunoHepHoro kanutana CAMEC.

18 dbepansa 2010 roga pynna o6bsBKna o6 ycnosHom cornawieHun o npuobpeteHnn 100%
akumn Enya Holdings BV («Enya»), Bnagetowenn 90% akumi Chambishi Metals PLC
(«Chambishi»), 3ambuickoro npoussogutena mean u kobanbTa, BMecte co 100%-on gonen
Comit Resources FZE («Comit»), MapkeTUHroBon n cObITOBON KOMMAHUKN, PacCrOfOXEeHHOW B
[y6an, nctopmyeckn saHMmMatroLlerics cobIToM meaun 1 kobanbTta, nponssegeHHoro Chambishi.
CoBokynHasi cymma caernku coctasnsiet 300 munnuoHoB gonnapos CLIA 3a BblYeTOM 4McTOM
cymmbl gonra. MpuobpeteHne Chambishi 3aBeplieHo 6 anpens 2010 roga; nepefada akuui
Comit 3aBeleHa 11 mas 2010 roga.

26 anpens 2010 roga [lpynna obbsBuna o npuobpeteHun y komnaHum Mvelaphanda
Resources Limited 12,2% akuuin komnaHum Northam Platinum Limited (Northam), kpynHoro
npoussoauTens nnatuHel B KOAP, 3a HanuuHble OeHexHble cpeactBa M3 pacdeta 50
I0XKHOAMPMKAHCKUX paHOOB 3a akumio, obliad cymma BbiMnaTbl cocTaBuna 2,2 munnvapaa
IOXKHOAOPUKAHCKMX paHaoB (NpubnmauTenbHo 296 munnuoHoB ponnapos CLUA). Beinnarta
HanMyHbIMKM GyaeT MOMHOCTBI0 OcyllecTBneHa M3 Tekywmx pecypcoB ENRC, 3aBeplueHue
caoenkn oxugaetcas B Mae 2010 roga. Northam 4aBnsietcs ogHUM U3 KPYMHENLUUX
10XKHOAMDPUKAHCKUX NPON3BOAMTENEN NNaTUHbI U OOHOW U3 BCEro YETbIPEX MOPHOPYAHbLIX Fpynmn
B FOAP, saHumalowmxca gobblyennt metannoB nnatuHosown rpynnbl (MIM), y KOTOpbIX ecTb
COBCTBEHHOE  OMEeKTPONuW3HOe MNpouM3BOACTBO, YTO fJaeT en  MPOM3BOACTBEHHblIE W
KOHKYPEHTHbIE NPeMMYyLLLEeCTBa C TOYKM 3pEHUS BCEW LeNoYkM — OT AoOblum 1 nepepaboTtku ao
cbbiTa.

50% akuun Société Miniere de Kabolela et Kipese Sprl (SMKK) nprobpeTeHsl 9 Hosabps 2009
roga B pamkax npunobpeteHns CAMEC. Ha 31 nekabps 2009 roga npefBaputenbHas yveTHast
ctoumocTb uHBectuumi Mpynnbl B SMKK coctaBuna 75 munnuoHos ponnapos CLUA. B
yeTBepToM kBapTane 2009 roga ENRC npuobpena 3a HanuuyHble B cymme 25 MUNIMOHOB
ponnapos CLUA onumoH Ha nokynky y Emerald Star Enterprises Limited octanbHbix 50%
BbINYLLEHHOro akumoHepHoro kanutana SMKK. Ha paHHbin momeHT ENRC Bpyuuna
yBegomneHve ob ocyuiecTtsneHumn onuuoHa. Obwasa cymma nnatexa 3a HeonnadveHHble akuum
SMKK, Bkntovas onumoH Ha 25 munnuoHoB gonnapoB CLUA, coctaensietr 75 MunnvMoHoOB
ponnapoe CLA. SMKK npuvHagnexaT HEKOTOpble aKTUBbI C paspeLLeHNsIMM Ha pas3BefKy Ha
yyactkax BOMv3u npeanpuatun pynnbl B [emokpatudeckon Pecnybnuke Konro («OPK»).
3aBepLUeHne 3TON caenku oxuaaeTcs k TpeTbemy kBaptany 2010 roga.
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HanuyHbin 0BMeHHbIN Kypc KaszaxcTaHckoro TeHre (KZT) k gonnapy CLUA (US$) Ha 31 mapTa
2010 roga cocTaBun KZT146,98/US$1,00. CpeadHuit oBMeHHbI Kypc 3a Tpu Mecsua,
3aBepwwmBlmecs 31 mapta 2010 roga, coctaBun KZT147,70/US$1,00 (Tpu mecsiua go 31
mapta 2009 roga: KZT138,97/US$1,00); cpeaHuii oBMEHHBIN KypCc B YETBEPTOM KBapTane
2009 roga — KZT149,80/US$1,00.

4 despansa 2009 roga lMNpasuTtenbctBo PecnyGnukm KasaxctaH o6bsBMnO O geBanbBauuu
TeHre no otHoweHuto Kk gonnapy CLWA npubnumantensHo Ha 25% [0 ypOBHA MPUMEPHO
KZT150/US$. 30 pekabpsa 2009 roaa LleHTpanbHblli 6aHk KasaxcTaHa o6bsiBUI O TOM, YTO B
nepcnekTnBe oH OyoeT CTpeMUTbCA MOAAEepXMBaTb Oonee LUMPOKWIA BamntoTHbIA KOPUAOP B
AvanasoHe oT KZT127,5/US$ no KZT165/US$. Ecnu TeHre GyaeT yKpennaTbes, 3TO yBemuuT
OTYETHYIO CTOMMOCTHYt0 6a3y [pynnbl, NOCKONbKY B HEM BblpakeHO npubnuautensHo 75%
ce6ecToMMoCTM peanu3oBaHHON NPOAYKLUN Ka3axCTaHCKUX NpeanpusaTui Mpynnbil.
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Mpou3BoAcTBEHHbIM OTYET 3a NepBbIA KBapTan, 3aBepwuBwunnca 31 mapra
2010 ropa

MHpopmauua B HacToswem [Mpon3BoaCTBEHHOM OTYeTe, €CfiM He YKasaHo WHoe,
OTHOCUTCA K TpEM Mecsuam, 3asepwmsummca 31 mapta 2010 roga, u npuBoguTCcs B
CpaBHEHUM C COOTBETCTBYIOLLMMU TpeMsa Mecsauamu, 3asepluvslunmuca 31 mapta
2009 roga.

O6bembl NponssoacTBa no pynne B L,enom B KBapTane, 3asepLlumsliemca 31 mapta
2010 roga, 3Ha4YMTENBHO MPEBbLICUAN NoKasaTenun nepsoro keaptana 2009 roga, Ha
KOTOpble MOBMNUSANO COKpalleHWe MPOM3BOACTBA, HadyaToe B YETBEPTOM KBapTtane
2008 roga B oTBeT Ha cnag. B nepsom kBapTane 2010 roga B KasaxcTtaHe 3arpy3ska
npegnpuatnin NMogpasgeneHus QeppocnnaBoB U XenesHow pyabl npogorikana
OCTaBaTbCsl MNpakTMyeckn nonHon. B [logpasgeneHun rnuHo3ema U antoMUHUS
NPOJOITIKNNCA POCT 0O6bEMOB NPOU3BOACTBA artOMUHUS, MOCKOSMbKY NPOSOITKUNCS
BbIBOZ Ha MOMHYH MOLLHOCTb BTOpoW ouvepeawn. lNoapasgerneHve npoumx LBETHbIX
MeTannoB ObINo BKMNOYEHO B MOMHbIA kBapTan. B nepsom kBaptane 2010 roga
npounsoLwno Hebomnblloe CHMkeHMe oO0bLEMOB MNPOM3BOACTBA MO CPaBHEHUIO C
yeTBepTbiM kBapTanom 2009 roga, 4YTO OT4YACTU OOBACHAETCS MEHbLUUM
KONMYEeCTBOM KarneHgapHbIx aHen B nepsom keapTtane 2010 roga.

MoppaspeneHne ceppocnnaBoB. [1o BceMm Bnaam npogykumm ob6bemMbl BbiMycka
CYLLLECTBEHHO BbIPOC/IN NO CpaBHEHMIO € NepBbiM kBapTanom 2009 roaa:

0 yBenuyeHue Ha 34,7% no ToBapHOW XPOMOBOW pyae;

0 yBenuyeHue Ha 104,9% no ToBapHOMY MapraHLeBOMY KOHLEHTpaTy; n

0 yBenuyeHue Ha 76,3% no BceM hpeppocnnasam; Ha 65,3% no

BbICOKOYrnepoanctomy oeppoxpomy.

O6bem npomssoacTea heppoxpoma ysenuduncsa Ha 70,0% no cpaBHeEHUIO C NepBbIM
kBaptanom 2009 roga, BknYas 56 ThiC. TOHH, NpousBefdeHHbIX «CepoBbIM» U
«Tyonu» (nepsbir kBapTan 2009 roga: 10 Tbic. TOHH). Ha koHeu mapTa Ha «CepoBe»
paGoTano TpuHaguaTtb ne4ven (U3 ceMHaguaTtu), B TO BpeEMS Kak B «Tyonu» Obinu
3aJencTBoBaHbl Bce 4eThblpe nedn. Kak u B yetBeptom kBaptane 2009 roga,
npou3BoacTBO  cbeppocnnaBoB B  KasaxctaHe B UENOM  MNO-NPEeXHEMY
OCYLLECTBIIANOCH Ha NOSIHYH MOLLHOCTb.
MoppasaeneHue xenesHon pyabl. O6beMbI NPOM3BOACTBA CYLLECTBEHHO BbIPOCIM
Nno cpaBHeHMIO C nepBbiM kBapTanom 2009 roga, 4YTO CTano OTpaXeHnem
BOCCTAHOBIIEHUSA aKTUBHOCTM Ha PbIHKE:

O yBenuyeHue Ha 61,7% no gobblve xenesHon pyapl;

0 yBenuyeHue Ha 59,4% no NepBMYHOMY KOHLIEHTpaTY; U

0 yBenu4yeHue Ha 56,1% no ToBapHOW pyae.
Mpoun3oLwno ysenMyeHne aonmn npoMsBoAcTBa OKaTbIWen B TOBapHOM aCCOpPTUMEHTE
Nno cpaBHEeHUIo ¢ nepsbiM kBapTanom 2009 roga, o6bem NPon3BOACTBA BbIPOC MNOYTU
B TpPW pasa, 4TO CTano oTpaxeHueM yBenuueHus cnpoca. O6bem npou3BoAcTBa
TOBapHOro KoHueHTparta Bblpoc Ha 3,3%. 1o cpaBHEHUIO C YeTBEPTLIM KBapTariom
2009 roga nNpou3oLLSIo HECYLLECTBEHHOE CHMKEHME obbema BbiMycka MEPBUYHOrO
KOHLleHTpaTa W COMNyTCTBYIOLIEA NPOAYKUWUWU, YTO T[naBHbIM 006pas3om oTpaxaeT
CHWXeHne KadecTBa gobbiBaemon 1 nepepabaTbiBaemMon pyabl.
MoppaspeneHne rmMHo3ema u antoMuUHUA. O6bem JOObIMK DOKCUTOB YBENUUNIICS
Ha 11,1%, a 06bemM NpoM3BOACTBA rMUHO3eMa - Ha 2,3% MO CPaBHEHUIO C MEPBLIM
kBaptanom 2009 ropa. lNMogpasgeneHve BbINYCTUNO 45 ThiC. TOHH aniOMUHUS, C
y4yeToOM TOro, YTO MOMOBUHA 3NEKTPONM3EPOB BTOPON OYepean INEKTPOSIM3HOro
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3aBofa Obina BBegeHa B akcnnyaTauuio B gekabpe. o cpaBHEHWMO C 4eTBEPTbIM
kBapTanom 2009 roga o6beMbl NPon3BoACTBA MMUHO3EMA B LIENIOM HE M3MEHUINCH,
a Npo13BOACTBO antOMUHUA 3HAYUTENBHO YBENUYMIOChH.

MoppaspeneHne npoumx LBeTHbIX MeTtannoB. O6bem npou3BoacTBa TOBApPHOM
Megn B nepsom keBaptane 2010 roga coctasun 4 152 TOHHbLI, @ TOBapHOro
KOHLeHTpaTa kobanbta - 1 864 TOHHBbI.

MoapaspeneHne No NPoOu3BOACTBY 3NIEKTPOIHEpPruun. 1o cpaBHEHMIO C NEPBbIM
kBapTanom 2009 roga obbem [oOblum yrns yBenuuunca Ha 7,1%, 4To SBUNOCH
pe3ynbTaToM BOCCTaHoBNeHust cnpoca. OO6bem BblpabOTKM  3NEKTPOIHEPrum
yBenuunnca Ha 7,8% no cpaBHeHuto ¢ nepebiM kBapTanom 2009 roga Gnarogaps
YBENUYEHUIO CMpoca M BOCCTAHOBIIEHMIO MPOU3BOACTBEHHbIX MOLIHOCTEN. OObLEM
BHYTPEHHUX NpoAax BblpoCc Ha 63,4% NoO cpaBHeHWIO C nepBbiM kBapTanom 2009
roga. Mo cpaBHeHWO C 4YeTBepTbiM kBapTanom 2009 roga 3amMeTHO yMepeHHoe
CHWXXeHMe 0obblum yrns, ogHako BblpaboTka SNeKTPO3HEPrMn HEMHOTO BbIpocCHa.
MoppaspeneHne nornctukn. O6WKMIM 06beEM rpy30B, NEPEBE3EHHLIX MO KEIE3HON
aopore, yeenuyuncsa Ha 18,7% no cpaBHeHMIO ¢ aHanornyHeiM nepnogom 2009 roaa,
YTO CTano pesynbTaToM MOBbIWEHUss akTUBHOCTU. O6beMbl CHU3MNMChL Ha 7,9% no
CpaBHeHUIO ¢ 4eTBepTbiM kBapTanom 2009 roga B CBA3M C HeGRaronpusTHbIMM
NOrogHbIMM YCITOBUSIMM.
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O6bemMbl NPOU3BOACTBA 3a YeTBepThIN kBapTan 2009 roga NPMBOAATCH UCKMIOUYNTENBHO AN CBEAEHUS.
B MNoppasgenerun deppocnnasos 06beMbl NPON3BOACTBA, ECMN HE ykasaHo MHoe, BKntoyatoT «CepoB»
n «Tyonu». MiHdopmaumsa 3a yeteepThbin kBapTan 2009 roga, npeacrasneHHas B [MponsBoaCTBEHHOM
oTyeTe B OTHOWeHun [logpasgeneHns Mpoumx UBETHbIX MeTannoB (paHee - npegnpustna Central
African Mining & Exploration Company PLC), oTHocuTca K AByM Mecsuam, 3aBeplumslummcsa 31
Aekabpsa 2009 roga. MpuobpeteHne CAMEC B kayecTBe fovepHen komnaHum Gbino ocylecTsneHo 9
Hos16psa 2009 roaa.

B Npon3BoacTBEHHOM OTYETE BCE CCISIKM Ha «T» SABNSAOTCSA CCbIIKaMW Ha METPUYECKME TOHHbI, eCrin
HEe YyKa3aHO WMHOe, BCEe CCbIJIKM Ha «TbIC.T» B Mpon3BOACTBEHHOM OTYETE SABMASKOTCS CCbIIKaMU Ha
TbICAYMN MEeTPUYECKNX TOHH, eClin HEe YKa3aHO MHOE, a BCe CCbIJIKM Ha «MJTH. T» ABNAIOTCA CCblJIKaMU Ha
MWUINMOHbI METPUYECKUX TOHH, €ClTh HEe YKa3aHO UHOe.

OnpepeneHne J06bIMM «psSiAOBOM pyabl»: UefbHas pyda B eCTEeCTBEHHOM BWAe MNocre B3pbIBHbIX
pabor.
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I k8. 2010
| kB. | kB. 8 cpas. Cc IV kB.
2010 2009 [I«ks. 2009 2009
% pocma

XpomoBasi pyaa
[o6blva pyabl (psaoBas) ThbIC. TOHH 1146 843 35,9% 1242
lMpon3BoacTBO TOBApHOM pyabl ThbIC. TOHH 839 623 34,7% 984
BHyTpeHHee noTpebrneHne
TOBapHOW pyabl TbIC. TOHH 753 410 83,7% 736
- ipoyeHm 89,7% 65,8% 74,8%
MapraHueBas pyaa
[ob6biva pyabl (psaoBas) ThbIC. TOHH 552 323 70,9% 548
MepepaboTka 0TBaNOB HN3KOMO
KavecTBa TbIC. TOHH 80 169 (52,7)% 195
MpounssoacTBo TOBApPHOro
KOHLUEeHTpaTa TbIC. TOHH 166 81 104,9% 213
BHyTpeHHee noTpebrneHne
TOBAPHOro KOHLeHTpaTa TbIC. TOHH 101 79 27,8% 99
- fipoueHm 60,8% 97,5% 46,5%
XenesomapraHueBas pyaa
[o6biva pyabl (psaoBasi) ThbIC. TOHH 30 40 (25,0)% 15
MepepaboTka 0TBaNOB HN3KOMO
KayecTtBa TbIC. TOHH 0 0 HO 34
MpounseoacTBo TOBApPHOro
KOHUeHTpaTa TbIC. TOHH 8 0 HO 12

O6bem pobblunm xpomoBon pyabl coctasusi 1 146 TbiC. TOHH (nepBbin kBapTan 2009
roga: 843 TbiC. TOHH), pocT Ha 35,9% c nepsoro kBaptana 2009 roga, Ha KOTOPbIN
HebGnaronpuAaTHO MOBMUSANO COKpalleHWEe NPOU3BOACTBA, HA4yaTOe B YETBEPTOM
kBapTane 2008 roga B OTBET Ha cnad, W CHkeHue Ha 7,7% no CpaBHEHUIO C
yeTBepTbiIM kBapTanoMm 2009 roga B COOTBETCTBMM C  3anfaHWPOBAHHLIM
CoKpalleHueMm. logpasgeneHne npousserio 839 ThiC. TOHH TOBAPHOW XPOMOBOW
pyabl, 4To Ha 34,7% 6Gonblue No cpaBHEHUIO ¢ NnepBbiM kBapTanom 2009 roga, 1 Ha
14,7% wmeHblle OTHOCUTENbHO 4eTBepToro keBaptana 2009 roga B CBA3NM C
HebOMbLUMM CHMXEHMEM KadecTBa [[obObiBaemon pyabl. U3 Bcero obbema
npoun3BeAeHHON TOBaApPHOW XPOMOBOW pyAbl 753 TbIC. TOHH, YTO NpeacTaBnsieT cobon
89,7% (nepsbi kBaptan 2009 roga: 65,8%), 6bIN0 MCNONB30BaHO COBCTBEHHBIMU
npeanpuaTMaAMKn onsi npomMseoacTea eppocniaBos.
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O6bem oObiun MapraHueBon pyabl yBenuumncs Ha 229 TbiC. TOHH, unn Ha 70,9%,
0o 552 Tbic. ToHH (NepBbin kBapTan 2009 roga: 323 ThiC. TOHH) 1 6bin B LESIOM Ha
ypoBHe u4eTBepToro keBaptana 2009 roga. O6bem nepepaboTkm OTBanoB pyabl
HU3KOro KavectBa CHu3WmCcA Ha 89 TbIC. TOHH, UM Ha 52,7%, N0 CpaBHEHUIO C
nepsbiM kBapTanom 2009 roga, u cHusmncs Ha 59,0% no cpaBHEHUIO C YETBEPTLIM
kBaptanom 2009 roga. OObem npou3BoACTBA TOBApHOrO  MapraHLUEBOro
KoHUeHTpaTa yBenuuunca Ha 104,9% po 166 TbiC. TOHH NO CPaBHEHWIO C NEPBbIM
kBaptanom 2009 roga, HO cHu3nncs Ha 22,1% nNo CpaBHEHWIO C YEeTBEPTbIM
kBapTtanom 2009 roga wu3-3a Ce30HHOro HaBogHeHusi B mapte 2010 roga, 4TO
NoBMMANO Ha [AOCTaBKy MapraHueBOW pyadbl M3 WaxT Ha nepepabartbiBatrowme
npegnpuatna kak «Kampemckoro OKay», Tak n «KasmapraHua». HaBogHeHne He
NPUYMHUMIO Cepbe3Horo yuiepba KM He okasano CyLeCTBEHHOro BIIMAHMS Ha
NPoOn3BOACTBO.

O6vem npoussoactea Ha XKarnpemckom [OKe, KoTopbii B OCHOBHOM npopaet
MapraHLueBbI KOHLIEHTPAT Ha 3KCMOpPT, BbIPOC B [iBa pa3a Mo CPaBHEHUIO C NepBbIM
kBapTanom 2009 roga oo 124 Tuic. ToHH (nepebit kBapTan 2009 roga: 57 ThiC. TOHH),
HO cHu3uncs Ha 16,2% no cpaBHeHWO C 4yeTBepTbiM kBapTanom 2009 roga nopg
BNUAHMEM HebnaronpuaTHBLIX NOrogHbIX ycnosui. MNMponsBoacTBo B o6beme 42 TobiC.
ToOHH Ha [OK «KasmapraHeu», NOCTaBnsoWeM MapraHueBble KOHLEHTpaTbl
deppocnnaBHoOMy 3aBoAdy  «AKCy» AONS  UCMONb30BaHMS B MPOM3BOACTBE
cuUnMkomapraHua, nosbicnnock Ha 82,6% no cpaBHEHUIO ¢ nepBbIM kBapTanom 2009
roga (23 TbIC. TOHH) U CHU3UIOCh Ha 35,4% No CpaBHEHMIO C YeTBEPTLIM KBapTarom
2009 roga Takke M3-3a HAaBOAHEHUSA B pPernMoHe. OTO He 3aTPOHYNO MPOU3BOACTBO
cunukomapraHua bnarogapst 4octaTouHbIM BydepHbIM 3anacam Cbipbsi Ha 3aBOAE B
Akcy. [Hons obuwero ob6bemMa npoM3BOACTBAa MapraHueBOro KOHLUEHTpaTa,
notTpebnsaemMoro AN BHYTPEHHUX uUenen, Obina 3Ha4YUTENbHO HUXE, YeM B MEPBOM
kBapTane 2009 roga (nepsbin kBaptan 2010 roga: 60,8%; nepsbin kBapTan 2009
roga: 97,5%), 4To CTano OTPaXeHWEeM CHWXEHWUS BHELIHEero cnpoca B NepBOM
kBapTane 2009 roga.

B uvetBeptom kBapTane 2009 roga 6b110 BO30O6HOBNEHO MPOM3BOACTBO TOBAPHOMO

Xene3o-MapraHueBoro KOHLEeHTpaTa, HO OHO OCTaBanoCb Ha HU3KOM YpPOBHE W3-3a
cnaboro cripoca.
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MpounsBoacTBo heppocnnaBoB

I ke. 2010 I ke. 2010

| KB. | kB. 8 cpas. Cc IV k8. 8 cpas. Cc

2010 2009 /«ke. 2009 2009 IV ks. 2009

% pocma % pocma

deppoxpom TbIC. TOHH 345 203 70,0% 351 (1,7)%

- BbICOKOYINEPOANCTbIN TbIC. TOHH 314 190 65,3% 321 (2,2)%

- CpeaHeyrnepoancTbIn TbIC. TOHH 11 3 266,7% 10 10,0%

- HU3KOYINEPOANCTbIN ThIC. TOHH 20 10 100,0% 20 0,0%

deppocunnKoxpom TbIC. TOHH 40 10 300,0% 37 8,1%

CununkomapraHey, ThIC. TOHH 49 37 32,4% 48 2,1%

deppocmnuumin TbIC. TOHH 12 2 500,0% 12 0,0%

UToro cheppocnnasoB TbIC. TOHH 446 253 76,3% 448 (0,4)%
BHyTpeHHee noTpebneHune

deppocnnaBoB ThbIC. TOHH 57 48 18,8% 64 (10,9)%

- ripoyeHm 12,8% 19,0% 14,3%

Hpumeanue: 803MOXXHble Hemo4YHble CyMMbl 8 mabnuuye cesizaHbl ¢ OKpyerieHuem.

B nepsom «kBaptane 2010 roga [logpasgeneHnem deppocnnaBoB 6binio
npounsseaeHo 446 TbiC. TOHH heppocnaBoB, YTo Ha 76,3% Gornblue Mo CpaBHEHUIO C
nepsbiM kBaptanom 2009 roga npu HebnaronpuATHOM BAWSIHUM  COKPALLEHWS
Nnpon3BOACTBa, Ha4yaToro B YyeTBepTtom kBapTtane 2008 roga B OTBET Ha cnafg, HO B
LenoM Ha YypoBHe JetBeptoro keBaptana 2009 roga. B astom obbeme
MoapasgeneHne npounseerno 345 Thic. TOHH heppoxpoma, 4To Ha 70,0% Bonblie no
cpaBHeHMIo ¢ nepsbiM kBapTanom 2009 roga, Ho Ha 1,7% MeHbLUe, YeM B HETBEPTOM
kBaptane 2009 roga. O6bem npon3BOACTBA BbICOKOYrrepoancToro deppoxpoma
yBenuuunca Ha 65,3% no cpaBHeHWo c nepBbiM kBapTtanom 2009 roga, HoO
cokpaTtunca Ha 2,2% no cpaBHEHUO C 4eTBepTbiM kBapTanom 2009 roga, 4To
00BbACHSIETCA MEHBLUMM KONMMYECTBOM KareHAapHbIX AHen B nepBom keapTtane 2010
roga. O6bem npomsBoACTBa BCeX MNPOYMX (DEPPOCMIaBOB TakKKe CyLLEeCTBEHHO
yBENUYUCA MO CpaBHEHMIO C nepBbiM kBapTtanom 2009 roga, 4TO cCTano
OTPaXXeHMEM  CTabWNbHOr0  BOCCTAHOBMNEHUS  pblHOYHOro  cnpoca. Ob6bem
BHYTPEeHHero notpebneHus eppocnnaBoB yBENUYMICHA Ha 9 TbIC. TOHH, WK Ha
18,8%, no cpaBHeHMIO ¢ nepsBbiM kBapTanom 2009 roga, B TO BpeMsi Kak YPOBEHb
BHYTPEHHero notpebneHusa Bcex deppocnnaBoB cHu3uncs o 12,8% (nepsbin
kBapTtan 2009 roga: 19,0%) v 6bIn HWXe ypoBHA YeTBepToro keaptana 2009 roga
(14,3%). 310 OoT4acTM ObObACHAETCA MepennaBkon MENOYU BbICOKOYrNepOaNCTOro
eppoxpoma B 4eTBepToM kBapTane 2009 roga, kotopas Obina npekpaweHa B
nepsom kBapTtane 2010 roga.

B nepeom kBapTane 2010 roga eknag «CepoBa» B 00WmMiA 06beM nNpon3BoACTBa
eppocnnaBoB cocTtaBuin 60 TbIC. TOHH, NPU 3TOM OOBbEMbI ObIIM HE3HAYUTENBHO
BbllLle 06bemoB YeTBepToro keaptana 2009 roga. O6bembl NPon3BoACTBA OCHOBHOM
NpoayKLMM OCTaBanucCb HWXe YPOBHS MOMHON MPOU3BOACTBEHHOW MOLLHOCTU, B TO
BPEMSI Kak MpOM3BOACTBO CpeAHEeyrnepoaucToro eppoxpomMa, OCTaHOBIEHHOE B
yeTBepToMm kBapTtane 2008 roga, He 6biNO BO30OHOBMEHO OO KOHUA MNEepBOro
kBapTana 2010 roga B OTBeT Ha KOHBLIOHKTYPY pbiHKa. Ha koHey mapTa 2010 roga
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pabotano TpuHaguatb (U3 cemHaguaTtu) nedenm (31 pekabpa 2009 ropa:
OAMHHaguaTh), 04Ha neyvb NPOXOANUT KanuTanbHbIA PEMOHT.

B nepeom kBapTtane 2010 roga Bknag «Tyonu» B obwwmii o6bem Npou3BOACTBa
deppocnnaBoB cocTaBun 15 TbiC. TOHH BbICOKOYrnepoamcToro geppoxpoma. Ha
koHey, mapTa 2010 roga pabotanu Bce 4eTbipe neun (31 aekabpsa 2009 roga: Tpw).
TexHnyeckme npobnembl, NOBMUSIBLUME HA CNeKaHWe PyAHOW MENoYn B YCHOBMSIX
XOnogHon norofbl, BO3HUKLWIME B 4eTBepToM KBapTane 2009 roga, npogorkanu
OKasblBaTb BNMSAHNE Ha NPOM3BOAUTENBHOCTL Neyen B nepsom kBapTtane 2010 roaa.

YpoBEHb WCMOMb30BaHUSA MNPOM3BOACTBEHHbLIX MOLLHOCTEN AN MPOM3BOACTBA
deppocnnasoB B nepeomMm keapTtane 2010 roga Ha «Kasxpome» coctasun 98%
(yetBepTbIi KBapTan 2009 roga: 97%; nepsbin kBapTan 2009 roga: 62%), Ha
«CepoBe» - 89% (4eTBepTbin kBapTan 2009 roga: 77%; nepsbin kBapTan 2009 roga:
25%), n B «Tyonu» - 77% (4etBepTbin kBapTan 2009 roga: 75%; nepsbl KBapTan
2009 roga: 0%).
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NOAPA3AENEHUE XENE3HOWU PYAbI

I ke. 2010 I ke. 2010
| KB. | kB. 8 cpas. c IV k8. 8 cpas. Cc
2010 2009 I «ks. 2009 2009 1V ks. 2009
% pocma % pocma
Ho6biya pyabl (psgosas) ThbIC. TOHH 10 697 6617 61,7% 10639 0,5%
Mpon3BoaCcTBO NEPBUYHOIO
KOHLEHTpaTa ThbIC. TOHH 4 236 2 657 59,4% 4 389 (3,5)%
MponssoaCcTBO TOBAPHOIO
KOHLeHTpaTa TbIC. TOHH 1894 1834 3,3% 1929 (1,8)%
Mpon3BoACTBO TOBAPHbIX
oKaTblwen TbIC. TOHH 217 770 181,9% 2295 (5,4)%

B nepsom kBapTtane 2010 roga lMogpasgeneHuem >xenesHown pyabl 6bino aobbito
10 697 TbIC. TOHH >Xene3HoW pyabl, pocT Ha 61,7% nO cCpaBHEHWIO C MNepBbIM
kBapTanom 2009 roga npu HebnaronpnATHOM BANAHUN COKpaLLEeHWs1 NPOU3BOACTRA,
HayaTtoro B 4deTBepToM kBapTane 2008 roga B oTBeT Ha cnag. [obblya pyabl
COOTBETCTBOBAsia nokasatensamMm 4yetBeptoro keapTana 2009 roga, octaBasicb Ha
YPOBHE TMOSMHOrO MCMOfb30BaHUS MPOU3BOACTBEHHbLIX MOLLHOCTEN Bcred 3a
BOCCTaHoOBeHneM cnpoca B TeveHne 2009 roga. MNoapasgenerHne npounsseno 4 236
TbiC. TOHH MNEPBUMYHOrO KOHLEHTpaTa, 4To Ha 59,4% Oonblie, YeM B MNEPBOM
kBapTane 2009 roga, HO He3HauYUTENbHO MeHblle, Ha 153 Tbic. TOHH unu Ha 3,5%,
Nno cpaBHeHUO ¢ 4deTBepTbiM kBaptanom 2009 roga B cBsA3M C Oonee HU3KUM
coaepXaHMeM xenesa.

B nepeom kBaptane 2010 roga o6bem npou3BoACTBaA TOBAPHOrO KOHUEHTpaTa (C
cogepxaHuem xenesa 65,4%), coctaBmBwnin 1 894 TbiC. TOHH (MEpPBLIN KBapTan
2009 roga: 1 834 Thbic. TOHH), yBenuuuncsa Ha 3,3% nNo CpaBHEHUIO C MNepBbIM
kBapTanom 2009 roga, Ho cHmanncs Ha 1,8%, nnun Ha 35 TbIC. TOHH, NO CPABHEHMIO C
yetBepTbiM kBapTarom 2009 roga (1 929 Tbic. TOHH). O6bem npou3BoAcCTBa
okaTbllwen (c cogepxaHnem xenesa 63,1%) ysenunuunca Ha 181,9% no cpaBHeHWIO
Cc nepBbiM kBapTanom 2009 roga, oTpaxasi MOBbIEHME cnpoca Ha 6Gonee
KayeCTBEHHbIN MPOAYKT, HO CHU3WUNCA Ha 5,4% N0 CpaBHEHWIO C YeTBepTbIM
kBapTtanom 2009 roga. lNMpousowno HebonbLloe CHWXKeHWe obbema NpoM3BOACTBaA
NepBUYHOIO KOHUEHTpaTa, TOBApHOro KOHLEeHTpaTa M NpomM3BOACTBA OKaTbIWeEWn Mo
CpaBHEHUIO C 4eTBepTbiM kBapTanom 2009 roga, 4TO OOBACHSIETCA CHWKEHUEM
kayectBa [gobbiBaemon U nepepabatbiBaeMo  pyabl U BO3AENCTBUEM
HebnaronpuATHbIX MOroAHbIX YCMOBMKW, MNOBMAUSIBLUMX HA MNEpPeBO3KYy pyabl [0
nepepabaTbiBaloLero 3aBogda, a Takke Tem, 4yTo B nepsom kBaptane 2010 roga
ObINo MeHbLLE KaneHaapHbIX AHEN, YeM B YeTBepToM kBapTane 2009 roga.

YpoBEHb UCMONb30BaHUSA MPON3BOACTBEHHBLIX MOLLHOCTEW ANsi MNpOM3BOACTBA
nepBUYHOro KOHLUeHTpaTa B nepeom kBapTane 2010 roga coctasun 95% (4eTBepTbiv
kBaptan 2009 roga: 97%; nepebii kBaptan 2009 roga: 60%) u3-3a CHUXEHUA
KayecTBa nepepabaTtbiBaeMomn pyabl.
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NOAPA3AENEHUE NMUHO3EMA U ANTOMUHUA

I ke. 2010 I ke. 2010

| KB. | kB. ecpas.c IVkB. e6cpas.c

2010 2009 /ke. 2009 2009 IV ks. 2009

% pocma % pocma

[o6biva 6okcuToB (psagoBas) TbIC. TOHH 1305 1175 11,1% 1235 5,7%

MponsBoaCcTBO rMNHO3eMa ThIC. TOHH 404 395 2,3% 410 (1,5)%
BHyTpeHHee noTpebneHne

rmMHosema ThbIC. TOHH 88 59 49,2% 72 22,2%

- npoueHm 21,8% 14,9% 17,6%
[Mpon3BoaCcTBO antoOMUHKUS ThbIC. TOHH 45 31 45,2% 36 25,0%
MponssoacTBO rannus Knnorpamm 4469 4302 3,9% 4831 (7,5)%

B nepeom kBaptane 2010 roga MNoapasgeneHnem rmuHosema U antoMunHus 6bino
£o6biTo 1 305 Thic. TOHH BokcuTOoB, yBENu4yeHne Ha 11,1% no cpaBHEHWUO C NepPBbIM
kBapTtanom 2009 roga n Ha 5,7% No cpaBHeHMIO ¢ YeTBepTbIM kBapTanom 2009 roga.
Mpoun3BoOACTBO rNUHO3eMa M3 BOKCUTOB yBenuuunocb Ha 2,3% NO CPaBHEHWU C
nepsbiM kBapTanom 2009 roga, HO HE3HAYNTENbHO YMEHBLLUMOCE NO CPABHEHMUIO C
yeTBepTbIM kBapTanom 2009 roaa.

B uetBeptom kBapTane 2009 roga Ha MOLWHOCTAX BTOPOW o4epean Hadanocb
NPOM3BOACTBO artOMUHWUSA, TaK Kak MOMNMOBUHA 3SMEKTPONN3EepoB BTOPOM o4epeau
Oblna nyuwieHa B akcnnyatauuio B gekabpe 2009 roga. B nepeom keaptane 2010
roga obbem BHYTPEHHero notpebneHunsa rnaMHo3ema coctaBun 88 TbIC. TOHH, 4TO
npeacraensetr cobon 21,8% (nepsbii kBaptan 2009 ropa: 14,9%) ot obuwero
obbema Npon3BOACTBA MUHO3EMA.

Ob6bem npom3BoAcTBa NEPBUMYHOrO antoMuHMA B nepeBoM keapTane 2010 roga
cocTtaBun 45 TbIC. TOHH, 4YTO Ha 45,2% ©Oonblle, YemM B nepeom kBapTane 2009 roaa,
n Ha 25,0% 6onblwe No cpaBHeHMIO C 4yeTBepTbiM kBaptanom 2009 roga, 4Tto
obbAcHseTCa AononHUTENbHbIMM OObeMamu BbiNycka MeTanna paboTarowumm
3MEeKTponM3epamm BTOPOn odepean.

Ha cerogHsaWwHWI OeHb 3MeKTPONM3HbIN 3aBoh paboTaeT Ha MOMHOM MOLLHOCTH
nocrne BBoAa B KCMyaTaumio BTOpPoON ovepean, ob6bem Npon3BoacTBa HAXOAUTCS Ha
YPOBHE rogoBoM NiiaHoBOW MOLLHOCTM 250 ThIC. TOHH.

O6vem npousBoacTBa rannus B nepBom kBaptane 2010 roga coctaBun 4 469

Kunorpamm, T.e. yBenuumncs Ha 3,9% no cpaBHeHWo ¢ nepsbiM kBapTanom 2009
roga v cHusuncs Ha 7,5% no cpaBHeHuto ¢ YeTBepTbiM kBapTanom 2009 roga.
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NOAPA3AENEHUE NMPOYUX LUBETHbIX METAINOB

lMpon3BoacTBEHHbIE NOKa3aTenu 3a 4YetBepTbin kBapTan 2009 roga MNogpasgeneHus
NpoYMx LBETHbIX METanNnoB (paHee - npeanpuaTua komnadum Central African Mining
& Exploration Company PLC («CAMEC»)) oTHOCATCS K OBYXMECSIMHOMY nepuogy,
3aBepwmBwemycs 31 pekabps 2009 ropa. MNMpuobpeteHne CAMEC coctosinoch 9
Hos6ps 2009 roga.

MpounsBoacTBO Meam n KobanbTa

| KB. Hos6pb n
2010 aekabpb 2009
Megb
Hob6biya pyapl (psgosas) ThbIC. TOHH 313 215
ToBapHasi katogHas Megb TOHH 4 152 2771
KobanbT
Hobbiva pyabl (psgoBas) ThbIC. TOHH 224 169
ToBapHbI KOHUEHTpaT KobanbTa TOHH 1 864 1297

MpoussoactBo Meau B nepBoM keapTane 2010 roga ocTtaBanocb Ha ypOBHe
nnaHoBoro obbema nponssoacTea B YeTBepToM kBapTane 2009 roga. Npon3BoacTso
Mean cnocobom Ky4YHOro BbilenavymMBaHUS OKUCIIEHHOW pyAabl 3aHUMAET OT Tpex OO
yeTblpex MecsaueB, MNoka pacTBOp Meau He [OOCTUMHEeT HYXHOro KadecTBsa.
OxnpaeTcsi, 4YTO [OBa AOMNOMHUTENbHBIX CTONa AN KYYHOro BhblLENaynBaHus,
OCHalLleHNe KOTOpbIX BeAEeTCS B HAcTosiwee BpeMsi, BCTYNAT B CTPOM K TpeTbeMy
kBaptany 2010 roga, u 6Gnarogaps uMm 0OygeT yBenuyeHa MPOM3BOLCTBEHHAS
MOLLIHOCTb.

Mpon3BoACTBO KOHUEHTpaTa kobamnbTa Oblmo HEMHOro Hwke mnraHoBoro obbema
npoussBoacTBa 4eTtBepToro kBapTana 2009 roga B COOTBETCTBUM C KayeCTBOM
nepepabaTbiBaemMon pyabl. HesHauntenbHoe BnUSIHME Ha MPOU3BOACTBO OKasan
Ce30H Joxaen, Ho bnarogaps 3anacam pyabl ObiM obecneyeHbl GecrnepeboriHblie
NMOCTaBKuM Ha 3aBOAbl.
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NOAPA3AENEHUE MO NMNPOU3BOACTBY JJIEKTPO3IHEPIMA

I ke. 2010 I ke. 2010
| KB. | KB. 8 cpas. ¢ IVkB. 8cpas.c
2010 2009 I ks. 2009 2009 IV ks. 2009
% pocma % pocma
Hob6biya yrna (psgosas) TbIC. TOHH 5 657 5284 7,1% 5995 (5,6)%
MoTpebnenwne yrns
noapasgeneHnem no
NPON3BOACTBY 3NEKTPOIHEPTUN  ThIC. TOHH 2331 2087 11,7% 2226 4,7%
- [IPOUEHM 41,2%  39,5% 37,1%
Mpogaxa yrna gpyrum
nogpasgeneHunsm Mpynnol ThIC. TOHH 1442 1260 14,4% 1 359 6,1%
- [IPOUEHM 25,5% 23,8% 22,7%
MponsBoacTBO anekTpoaHeprum BTy 3 655 3390 7,8% 3 566 2,5%
Mpopaxka anekTpo3Heprum apy-
rmMm nogpasgeneHuam pynnbl BTy 2408 1474 63,4% 2528 (4,7)%
- [IPOUEHM 65,9% 43,5% 70,9%

B nepsom kBapTtane 2010 roga MNogpasgeneHnemM nNo Npou3BOACTBY 3NEKTPOIHEPTrK
Oblno gobbiTo 5 657 Thic. TOHH yrna Ha paspese «BocToyHbi». 310 Ha 7,1%
Oonblle No cpaBHEHUIO ¢ nepBbiM kBapTanom 2009 roga, Ho Ha 5,6% MeHblue no
CpaBHeHUIO ¢ YyeTBepTbiM KBapTanom 2009 roga B CBSA3U CO CHMXXEHMEM crpoca Cco
CTOPOHbI POCCUMNCKUX NOKynaTenen B TedeHue sHeaps 2010 roga.

B naHHOM nepuoge o6beM MPOM3BOACTBA JANEKTPOIHEPrMM cocTaBun 3 655 MBTy,
41O Ha 7,8% Gonblie No cpaBHeHMIO ¢ nepBbiM kBapTanom 2009 roga, 4To rMaBHbIM
obpa3om 00bACHAETCS BOCCTAHOBMEHMEM Cnpoca WM BBOAOM B 3KCnnyaTaumio
OBOHOBNEHHbLIX MOLUHOCTEN. YBenuyeHne Ha 2,5% no cpaBHEHUIO C 4YeTBEpPTbiM
kBapTanom 2009 roga oTpaxaeTr yBenuyeHme crnpoca. O6GbLeM MOCTaBOK
anekTposHeprum [logpasgeneHMeM no NpPOM3BOACTBY 3MNEKTPO3HEPrun Apyrum
npeanpuatuam [pynnel coctaBun 2 408 Bty unu 65,9% ot obwero obvema
BblpaboTKM 9MNEeKTPO3HEPrMn. B 4MCTOM BbipakeHMM 3TO COCTaBWUO yBENWYEHME B
pa3mepe 934 BTy no cpaBHEHMO ¢ aHanormyHbiM kBaptanom 2009 roga (nepBbin
kBaptan 2009 roga: 43,5% oT obwero Npou3BoACTBa 3NEKTPOIHEPTUMN), OOHAKO
COCTaBUNO CHWXeHWne Ha 4,7% no cpaBHeHUIO ¢ YyeTBepTbiM kBapTanom 2009 roaa,
nockonbKy [llogpasgeneHns deppocnsiaBoB M Xenes3HoW pyabl yOoBETBOPSU
yacTb CBOer NOTPeBHOCTM B 9NEKTPOIHEPrun, nonyvasi SMeKTPOIHEprno oT
MogpasgeneHus rmMHo3emMa 1 antoMUHUS.

PaHee [logpasgeneHve rnuHo3eMa W anioOMWHUS MpoAaBano CBOW  USMULLKK
3NEKTPO3HEeprnm TpeTbuM cTopoHam B lNMaenogapckon obnactu. B nepsom kBapTtane
2010 roga B €BSI3N C U3BMEHEHNSAMM FOCYAAPCTBEHHbLIX TApPUPOB Ha SNEKTPOIHEPTUIO
PYKOBOACTBO peLIMnO, 4YTO Ha ypoBHe [pynnbl Obiio 6bl ©onee peHTabenbHO
MCnonb3oBaTb MOCTaBKYy 3fEKTPO3HEpPrnn ¢ anekTpoctaHumu [logpasgenexHus
rMUHO3EMa W anioMUHUS  ONs YacTMYHOro  YAOBNETBOpPEeHWs noTtpebHocTen
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MogpasgeneHnin (heppocnnaBoB W XenesHon pyabl. locne 3Toro nosisMnach
BO3MOXHOCTb npogasaTtb OONOSTHUTESNbHbIE N3NULLKK ANEeKTPOIHEPTNM
MoapasgeneHns No NPon3BOACTBY ANEKTPOIHEPTUU TPETLUM CTOPOHAM.

PocTt o6bema BHyTpeHHero notpebneHnsa no cpaBHeHUIO ¢ nepBbiM kBapTanom 2009
roga npousowen 6narogapsi notpebnexuio NogpasgeneHnem deppocnnasoB 637
Bty (nepBbit kBapTan 2010 roga: 1 472 'Bty; nepsbii kBapTtan 2009 roga: 835
BT4). 370 B OCHOBHOM OGBACHAETCA BOCCTAHOBMEHMEM OOBLEMOB NMPOU3BOACTBA.
MNMocTaBkM anekTponusaHoMy 3aBody ysenuuunucb Ha 209 BTy (nepBbi KBapTan
2010 ropma: 694 [Bty; nepebii kBaptan 2009 roga: 485 I'BT4), 4uto sBnsieTca
OTpaXeHWeM BO3HWKHOBEHUSA MOTPEOHOCTU B [OOMOMHUTESNBLHOW 3MeKTPO3Heprum
nocrne nycka B 3KCniyatauuio nepBor NOMOBUHbI SNEKTPONN3epoB BTOPON odepean
B Oekabpe 2009 ropa. YBenunyeHune notpebnenus Ha 88 BTty lNogpasgeneHnem
xenesHon pyabl (nepebin kBapTan 2010 roga: 242 Bty; nepebii kBaptan 2009
roga: 154 [Bty) npowusowno 6narogapss BbIXOAY MPOM3BOACTBA Ha MOSHYHO
MOLLHOCTb B YeTBepTOoM kBapTane 2009 roga.

BHelwHne npogaxu anektpoaHeprun B obveme 982 BT4 cHuaunucb Ha 70,5% no
cpaBHeHuto ¢ nepsbiM kBapTanom 2009 roga (1 674 N'BT4) no mepe BOCCTaHOBMEHMS
BHYTPEHHUX MNOTPeBGHOCTEN MOCne COKpalleHWr, HayaTbiX B YETBEPTOM KBapTane
2008 roga, HO Bblpocnn Ha 26,7% MO cpaBHeHUIO C YeTBepTbiM kBapTanom 2009
roga (775 NBT4) n3-3a ykasaHHbIX BbllEe U3MEHEHUIN B CTPYKTYpe NOCTaBOK APYryM
MoppasgeneHuam Mpynnel B nepsom kBapTtane 2010 roga.
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NOAPA3OENEHUE NNOT’MCTUKKN

I ke. 2010 I ke. 2010
| KB. | kB. 8 cpas. Cc IV k8. 8 cpas. Cc
2010 2009 I «ks. 2009 2009 IV ks. 2009
% pocma % pocma
O6bem npoaykumm Npynnbl,
nepeBe3eHHON XKene3HOAOPOXHbIM
TPaHCNOPTOM TbIC. TOHH 15121 12734 18,7% 16 419 (7,9)%
lpoueHm obvema npPodykyuu,
npuxodsiujeeocsi Ha mpemsu
CMOPOHbI 8,7% 8,5% 12,1%

B nepsom kBaptane 2010 roga MNogpasgeneHmemM fnorucTuku Gbino nepeBe3eHo no
xenesHon gopore 15 121 TbiC. TOHH, 4YTO Ha 18,7% Oonblle MO CpPaBHEHWUO C
nepsbiM kBaptanom 2009 roga npu HebnaronpuaATHOM BAUSHUW COKpaLLEHMWSs
ob6bemoB npousBoacTBa B [logpasgeneHnsx eppocnnaBoB U xenesHon pyabl. B
nepsoM keaptane 2010 roga no cpaBHeHUO C 4YeTBepTbIM kBapTanom 2009 roga
NPOM30LWNO CHWXeHWe obbema nepeBe3eHHOW npoaykumm Ha 7,9% B CBA3W C
COKpalleHUeM Hanuung >KernesHoAOpPOXHbIX BaroHOB B pesynbTaTe HaBOOHEHUS U
HebnaronpuATHbIX MOroAHbIX YCIOBWUW, KOTOPbIE MOBIMSANN Ha XXene3HO4OPOXHbIe
nepeBO3KM Ha BCen TeppuTopum KasaxcraHa. OTo ckasanocb U Ha npoueHTe obbema
TPETbUX CTOPOH.

- KOHEL| -
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