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13 maa 2009 ropa
Eurasian Natural Resources Corporation PLC

OTyeT pyKkoBOACTBa O NpeABapuTesibHbIX uTorax Ha mam 2009 ropa n
MpounsBoAcTBEeHHbIM OTYET 3a nepBbin KBapTan 2009 ropa (Ha KoHey 31 mapTa
2009 ropa)

JlonpoH — Eurasian Natural Resources Corporation PLC («kENRC» nnu BmecTe ¢ ee
AOoYEepHUMKN npegnpuatuamMm — «lpynna»), XOonavHroBas KOMMaHus Bedylien
anBepcuduumMpoBaHHon rpynnbl B cdepe [oOblum 1M oborailleHnst MnonesHbIX
ncKornaemblX, B OCHOBHOM pacronoxeHHon B KasaxcTaHe, npeactaBnser cerogHsi
CBOW OTYeT PYKOBOACTBA O npeaBapuTenbHbIX uTorax Ha man 2009 roga u
NPON3BOACTBEHHbIN OTYET 3a NepBbii kBapTan (Ha koHel 31 mapTa 2009 roga).

OcHoBHbIe nokasaTenu 3a 3 mecsua go 31 mapta 2009 roaa

* 3HauuTenbHOe OaBneHVe Ha LeHbl BO BCEX NOAPa3aeneHnsx.

* O6bembl Npogax v NPoOM3BOACTBA B NepBOM KBapTasne npeBbICUNN OXnaaHus
npy CcoKpalleHMn MpoM3BOACTBA B nogpasgeneHunsx deppocnnasoB (3a
nckntoveHmem Ceposa u Tuoli) 1 xenesHomn pyabl COOTBETCTBEHHO Ha 30% wm
35% 3a cooTBEeTCTBYHOLUIN Nepuos.

 [pynne yaganocb 3PEKTUBHO KOHTPONMUPOBATbL W3LEPXKKM Ha efuHuLy
NpoAayKkuMM BO BCEX MOApasfeneHusx, Yemy 4acTMyHO cnocobcTBoBana
JeBanbBauusg TeHre B dpeBpane.

* [pynna coxpaHuna cunbHbln Oyxrantepckuii GanaHc. O60poTHLIM KanuTan
Haxoauncs nog COOTBETCTBYIOLLMM KOHTPONEM.

» B depane [pynna npuobpena 25% akumMm KpynHOro npov3BoanTENs
nonykokca n aHepreTnyeckoro yrna B KasaxcraHe «Ly6apkonb».

MepcnekTuBbl Ha 2009 rog

o [lepcnektmBbl roga B UENOM MO-MPEXHEMY HESACHbl, W CcyYuTaTb, YTO
HabnogaemMbll B HacTodLlee BpPeEMS MOBLICUBLUMIACA CMPOC CO CTOPOHBbI
Kutas ykasbiBaeT Ha Hayano BOCCTAHOBSIEHMS MUPOBOW 3KOHOMMKM,
npexgeBpeMeHHo.

e Bo BTOpom kBapTane 2009 roga cnpoc Bbiwe oxuagaswerocs. Mel
npogorkaem TwaTenbHO CreanTb 3a YPOBHSAMU NPOM3BOACTBA.

* Mbl Takke oXugaem coxpaHeHus OaBneHWsd Ha LeHbl BO BTOPOM Monyroanm
2009 ropa, ocobeHHO B CBA3W C yBenuueHvem Jonu npogaxu [pynnon
dheppoxpoma 1 xernesHon pyasl No CoT-LeHaM.

e [lpogomkeHne KOHTPOMSA NPOU3BOACTBEHHbLIX MW3OEPXKEK W  HepaBHAA
AeBanbBauns OOMKHbI MOMOYb HAM COXPaHUTb CBOK KOHKYPEHTHYHO MO3ULMIO
C TOYKM 3peHus kpuBon 3atpaT. OQHaKo YyXKe [OCTUIHYTOE CHMDKEHUE
N3OepPXeK Ha eauHuLy NPOAYKUMW, MO-BUOMMOMY, OFPaHUYUT BO3MOXHOCTU
AarnbHEenWero yMeHbLlUIEHNST U3OEPXKEK.

«Kak ykazaHO 8 Hawux ripedsapumerbHbix pesyrbmamax 3a 2008 20d, o cux riop
8 2009 200y cnpoc ©Obin nydwe oxudaswezocs. Yuumbigas MeEKyWYIO
3KOHOMUYECKYyo 06CmaHo8KY, Mbl [10-MPEXHeMYy OpueHmupyemcsi Ha cmpoaud
KOHMPpOsib u30epxeK, 4mobbl COXpaHUMb C80H KOHKYPEHMHY MO3UyUo C MOYKU
3peHuss Kpueoli 3ampam. Mbi cobnodaem Haldnexawyro OCMOPOXHOCMb 8
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OMHOWEHUU O0bWUX nepcrnekmus, 6eps, YmMoO 8 KPamkOoCPOYHOU repcrekmuse
B0O3MOXHO COXpaHeHUe meKyuux rnosbicuswuxcsi ypogHel npouzeodcmea, Xomsi Mbi
6ydem nocmosiHHO nepecMampusams Ux. brazodapsi ceoemy  curbHOMY
byxaanmepckomy banaHcy [pynna npodosmkaem ocyuiecmesieHUe MpoeKmos o
MOBbILEHUI POU38OOUMENIbHOCMU U  KanumarbHble UH8ecmuyuu 8 3aMeHy
o0bopydosaHusi, @ makxe UCIob3yem 803MOXHOCMU omaoOesibHbIX npuobpemeHul.
Mbi nonazaem, 4mo 6bie0OHOE [107I0XKEHUE Ha pbiHKe obecriedum Ham 6ydyuwul
pocm 3a cyem rpeumyu,ecms 8 cCmoumMocmu rnpoudsodcmea U cmpameauyecko2o
MeCmOrosIOXeHUs1.»

0O-p WoxaHHec CutTapa, CNaBHbI MCNONHUTENbHBIA AUPEKTOP
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3a pononHuTensHon HdopMaumen npocum obpalaTbes:
ENRC: Otgen oTHOLWEHUIN C MHBECTOPaMin

MyHucca Loavesa +44 (0) 20 7389 1879
Ibkenmc C. [>KOHCOH +44 (0) 20 7389 1862
MapuaHHa Agamc +44 (0) 20 7389 1886

ENRC: Otgen kopnopaTtuBHbIX KOMMYHMKaL NI
KOnusa KanbyeBa +44 (0) 20 7389 1861

M: OTaen kopnopaTUBHBLIX KOMMYHMKaLWIA

Xbto MoppucoH +44 (0) 20 7153 1534
Oneapg Opnebap +44 (0) 20 7153 1523
annn YnnnbsiMcoH +44 (0) 20 7153 1539

JeTanu cenekTOpHOro coBelwaHus no BonpocaM [MpomexyTo4YHOro orTvyeTta
pykoBoacTBa u MponsBoacTBEHHOro oTyeTa

BpudmHr MaBHOro MCNOSHUTENBHOIO AMpeKTopa B BUAE MNPAMOro CEereKTOPHOro
coBelaHnMa [gnsi WHBECTOPOB W aHanutukoB 6Oygetr npoeogutbes B 09:00
(6puTaHckoe cTaHaapTHoe BpeMmsi) B cpeqy, 13 maa 2009 roga. Homep onsi BHELHUX
3BOHKOB: +44 (0) 20 3037 9118, ngeHtndukatop: «ENRC call» [3BoHOk ENRC].
Bckope nocrne cenekTopHOro cosellaHus ero MoOXHO BydeT npocnywaTtb B 3anvcu
0o natHuuel, 29 maa 2009 ropa: Ten.. +44 (0) 20 8196 1998, kog pocrtyna:
6745151#. Yepes HekoTopoe BpeMsi 3anucb OpudunHra bygeTt pasmelieHa Ha Beb-
caure.

KaneHgapb MTOroBbIX MeponpuaTumn

Cpepna, 10 nioHs 2009 roga ExxerogHoe obLuee cobpaHue

Cpega, 5 aBrycta 2009 roga MpOn3BOACTBEHHLIM OTYET 3a BTOPOWN
kBapTan 2009 roga

Cpepna, 19 aerycta 2009 roga Ob6bsiBieHMe  uTOroB  3a  NepBoe
nonyrogue 2009 roga

Cpepa, 11 Hosa6pst 2009 roga OT4eT pykoBOACTBa O NpeaBapUTENbHbIX

ntorax sToporo nonyrogua 2009 roga u
MpON3BOACTBEHHLIM OTYET 3a TpeTun
kBapTtan 2009 roga

Cpena, 3 despansa 2010 roga Mpon3BOACTBEHHLIN OTYET 32 YeTBEPTLIN
kBapTan 2009 roga

Cpena, 24 mapta 2010 roga O6bsiBnieHMe npeaBapuUTENbHbIX UTOrOB
2009 roga

Cpepna, 12 mada 2010 roga OTyeT pykoBOACTBA O NpeaBapUTENbHbIX

utorax nepsoro nonyrogus 2010 roga u
MpoON3BOACTBEHHLIM OTYET 3a NepBbIn
kBapTan 2010 roga

Bce 6y/:1,yu_|,me AaTbl ABMNAKTCA npeaBapuUTeribHbIMA N MOTYT ObITb N3MEHEHBI.
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O komnaHun ENRC

ENRC sBRsieTcs XONAMHrOBOW KOMMaHwWen Beayllen OMBepcUULMPOBAHHON rpymnbl B cdepe [obbluu 1
oboralleHnss nonesHbiX WCKOMaemblX C MWHTErpupoBaHHbIMKM  ropHodobbIBaloOWMMK, nepepabaTbiBalowymMy,
3HEepreTMYeCKUMM, TPaHCMOPTHLIMA M MAPKETUHIOBLIMW NpeanpuATUaMun. [lestensHocTb [pynnbl BKoYaeT: Aobbiuvy
N nepepaboTKy Xxpoma, MapraHua W >XenesHoW pyabl; nnaeneHve deppocnnaBos; [obOblMy M nepepaboTky
anoMVHWEBON pyabl ANS W3BMEYEHWS TMUHO3EeMa W MPOU3BOACTBA aniOMWHWSA; U3BMEeYeHne Yrns U BbipaboTky
3MEKTPO3HepPrnM, a TaKkKe TPaHCMOPTUPOBKY W NPOAaxy npoaykuum [pynnbl, PeMOHT XenmesHow [Aoporn u
VHXUHUPUHT. TpOon3BOACTBEHHbBIE NPeANnPUSTUS U akTuBbl [pynnbl pacnonoxeHsl rnaBHeiM obpa3om B Pecnybnuvke
KasaxcTtaH. B TeueHne gaHHoro nepvoga Ha npeanpusitusix Ipynnesl pabotano 6onee 67 000 yenosek (B 2007 roaa :
64 000). B 2008 rogy Ha ponto pynnbl npuxogmnock okono 5% BBl KaszaxctaHa. B HacTosilwee Bpems [pynna
peanusyeT CBOW NPOAYKUMIO MO BCEMY Mupy, npudem Gonbluas YacTb npogax npuxoauTtcst Ha Poccuto, Kutan,
AnoHuto, 3anagHyto Espony n CLUA. 3a 2008 rog 'pynna nonyyuna goxoa B pa3mepe 6 823 MUnnnoHoOB Jonnapos
CLUA (2007 roa: 4106 munnuoHoB ponnapoB CLUA) v npubbinb, npegHasHaveHHyl akuvoHepam [pynnbl, B
pasmepe 2 642 munnuoHos ponnapos CLUA (2007 roa: 798 munnuoHoB pgonnapoB CLUA). [OononHuTenbHas
MHopMaumsa nmeeTcs Ha Beb-caiiTe 'pynnbl www.enrc.com.

3asieneHue o nnaHax Ha 6ydyuee

JaHHoe coobuweHue codepxum 3as8/1eHus], Komopble S8MSMCS Unu Mo2ym cHyumambcs «jaHamu Ha bydyuee».
Omu 3asieneHuss o nnaHax Ha 6ydywiee MOXHO ornpedenumb 0 UCMOMb308aHUI0 MePMUHOMo2UU 8 OMHOWeHUU
nnaHoe Ha 6ydywee, 6KOYas MEPMUHbI «loflazaem», «oueHuUgaemy», «raHupyem», «rpocHo3upyemy,
«oxudaem», «Hadeemcsi», «HaMepeH», «Moxem», «bydem» unu «credyemy», coomeemcmayruux ompuyaHul
unu Apyaux ¢opM unu cpasHUmMesnbHoU mMepMUHOIo2uU, @ makxe o obcy0eHuU0 cmpameeuu, rniaHos, yeneu,
3aday, OyOywux cobbimul unu HamepeHul. Omu 3aserieHusi 6K/Yarm 8O0Mnpochl, He sAensuuecs
ucmopu4yeckumu chakmamu USu  SA8NSUUEcss 3aserieHUsIMU 110 10800y HaMepeHul, MHeHUU Uuiu meKyuwux
oxulaHull [pynnbl, Kacarowuxcs, MOMUMO [poyezo, pesyrbmamos OessimenbHocmu [pynmbl, ¢huHaHCO8020
cocmosiHUs, TukeudHOCMU, nepcriekmus, pocma, cmpameauli u cghep rpouzsodcmea, 8 KOmopbix 3aHsma [pynna.
B ocHose OaHHbIX 3aser1eHUll fiexam meKyujue raHbl, pacdemsl U poeHO3bl, M03MOoMy He criedyem ronazambscsi
Ha Hux c 6onbwoll cmeneHblo ysepeHHocmu. Takue 3asierieHusi Moo8epKeHbl puckam U HeornpedesieHHoCmu,
bonbwuHCMBoO U3 Komopbix mpyOHo npedyeadamb, U KOmopble, KaKk npasuno, [pynna He Moxem
KoHmponuposamb. [lo ceoell cymu 3asieneHusi O nnaHax Ha Oydyuwee COMpsikeHbl C PUCKOM U
HeorpedenieHHOCMbIO, MaK Kak OHU omHocsmcs K 6ydywjum cobbimusm u obcmosimenscmeam. [pynna
npedynpexdaem, Ymo 3aserieHuss O nnaHax Ha bydywee He s6nsmMcs 2apaHmuel nosyYyeHusi orpedeneHHbIX
pe3ynbmamos desimenbHoCcmMu 8 bydyuwiem, u 4mo 8 crlyyae Mamepuasnu3ayuu puckos u HeonpedeneHHocmeu unu
8 cryqae, ecnu rnpeodronoxXeHusi, nexauwjue 8 ocHoge /106020 U3 3mux 3aserieHull, OKaXymcsi He8epHbIMU, MO
akmuyeckue pe3ynbmamsi dessmenibHocmu [pynnbl, a8 makxxe makue akmopsbl, Kak ee ¢huHaHCo80e COCMOsIHUE,
nIuK8UOHOCMb, a makxe pasgumue ompacsu rpoussodcmea, 8 komopouli pabomaem [pyrnna, Mo2ym 3Ha4yumesibHO
omu4YambsCcsi om mex, Ymo rnpednonazaomcs unu npedycMampuearomcs 3asiefeHussiMu o0 riaHax Ha 6ydyuwee,
codepxawumucsi 8 0aHHoM coobuweHuu. Kpome mozo, daxe ecnu pesynbmambl OessmensHocmu [pynnbl, ee
¢guHaHcogoe cocmosiHue, fIUK8UOHOCMb U pa3sumue ompacnu rnpoudsodcmea, 8 komopou pabomaem [pynna,
b6ydym coomeemcmeosamb MPO2HO3HbIM 3as8/1€HUSIM, COOepXawuMcs 8 0aHHOM 0bbsisrieHUU, 3mu pe3ybmamal
unu cobbimusi He AI8IIAOMCS MoKasamesisMu pe3yribmamos unu pa3eumusi cobbimut e bydyuwjux nepuodax. B cessu
c psidom chakmopos pesynbmamel U CObbIMUS MO2ym CyueCmBeHHO Oomiu4YambCsi Om yKasaHHbIX Ufu
rnodpasymesaeMbiX 8 3asiefieHuUsiX O rnaHax Ha Oydyujee, 6K/Yas, HO He OegpaHuyusasicb amum, obuue
9KOHOMUYECKUE yCriogusi U KOHBIOHKMYPY PbIHKa, MepcrieKmuebl paseumusi ompacriu, KOHKYPeHUUI, UeHbl Ha
moeapsbl, USMEHEHUS 8 peaynuposaHuu, KornebaHusi 8anom, USMeHeHUs1 8 cmpameauu busHeca, MonuMuUYeckyo u
3KOHOMUYecKyro HeorpedeneHHocmb. [Npu cobnodeHuu mpebosarull lNpasun ebinycka rnpocrnekmos, TpebosaHul
Mo packpbimuto U rpospavyHocmu, [lpasun nucmuHea u ecex OelicmeyoUUX 3aKOHO8 U HOPMamueHbIX axkmoe
Ipynna npsiMo omkasbieaemcss om obs3amernibcme unau o0b6s3aHHOCMU 1o Mybnu4YHoMy rfepecMompy uau
nodmeepx0eHur0 Kakux-nubo oxudaHul unu rpednonoXxeHuUl aHanumukos umu rno nybnukayuu obHoeneHus unu
KOPPEeKmuposokK rpusedeHHbIX 30ech 3asierieHull 0 nnaHax Ha bydyujee ¢ yenbto ompaxeHusi fmobbIxX uaMeHeHul 8
oxudaHusix [pynnbl 8 OMHOWeEeHUU HUX Uu obbix U3MeHeHUU 8 cobbimusix, ycroeusix unu obcmosimenbcmeax, Ha
KOmOpbIX OCHOBaHO ntoboe yKka3aHHoe 3asierieHue.

TMpuHyunbI omKpbIMOCMU U NPo3pa4yHocmu

Hacmoswut NpomexymouHbili omyem pykogodcmea («[TOP» u [lpou3goOcmeeHHbIl omyem cocmaesieHbl C
uesibio 8bInonHeHUs [puHYyUNo8 OmMKpPsLIMOCMU U Mpo3payHocmu YnpasneHus no ¢huHaHcosbiM ycry2am (FSA)
CoeduHeHHo20 Kopornescmea e omHoweHuu npedocmasieHusi 0onosHUmMernbHol UHghopMauyuu akyuoHepam. Ha
TOP He cnedyem ronazambcsi HU C Kakou Opyaou uenbto, u Ha lNOP He crnedyem nonazambCs HUKaKuM Opyaum
CMOPOHaM.
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MpomexyTouHbIN OTYET pykoBoacTBa Ha man 2009 ropa

MpuvBedeHHass HWXe WHOPMaUUA, €CrliM He YKasaHO WHOe, OTHOCUTCH K Tpem
Mecsauam, 3aBepwmBwmmca 31 mapta 2009 roga, MO CpaBHEHUKO C
COOTBETCTBYIOLLMM TpexmecsdHbiM nepuogom 2008 roga. MNepcnekTnBbl BKNHOYAKOT B
cebsi obHOBNEHHy0 MHopMaumto 3a nepuog ¢ 31 mapta 2009 roga. CokpalyeHue
npov3BOACTBa  YKa3aHO  OTHOCUTENbHO ob6beMoOB  npodax  paboTtarowmx
nogpasgenenun B 2007 roay.

Co BTOporo kBapTana 2008 roga [pynnbl BKMO4YMIa AOMOSHUTENbHbIE A0XOAbl
CepoBckoro 3aBoga, a ¢ yetBepToro ksaptana 2008 roga — gaHHble no Tuoli. B
nepsom kBapTtane 2009 roga npousBoactBa B CepoBe cokpalleHo, a B Tuoli —
npuoctaHoBrneHo. Kpome Toro, B TedeHuMe BTOoporo kBapTana 2008 roga nepsasi
oyepedb HOBOrO 3MIeKTPOSIM3HOrO 3aBogda AOCTUrNa MNOSTHOW MPOEKTHOW rogoBOM
NPOM3BOACTBEHHON MOLLHOCTM B 125 TbICAY TOHH.

dunHaHCOBbIW OTYeT
Odoxoabl

Ona [pynnbl 00beMbl Npogax NPEeBbICUNM OXMOAHUSA PYKOBOACTBA Ha MEpPBbLIN
kBapTan 2009 roga. OkOHOMMYECKass CUTyaumss BO BCEM MUpe oOCTaBanacb
oTpuuaTteneHon. B pesynbTtate Mo cpaBHEHWO C npeabliaylwinm rogom B MepBoM
kBapTane 2009 roga OoXO4 3HAYMTENBbHO CHU3WUNCS, OCOBEHHO B MogpasgeneHun
deppocnnasoB. B nogpasgeneHun xenesHon pydbl A0XOL TakkKe CHU3WMCS, YTO
oTpaxaeT cokpauweHne npogax MMK, koTopoe 4YaCTUYHO KOMMEHCUPOBASOChb
yBenuyeHnem npogax Kutaw. CHwKeHue LeHbl Ha antoMUHUIA CUNbHEe BCEro
NOBMMANO Ha AoX04 nogpasgernieHna rmuHosema u antoMmnHus. B nogpasgeneHnsx
Nno NPOn3BOACTBY ANEKTPOIHEPTUN U JTOTUCTUKM BIPOC A0X0[, OT TPETLUX CTOPOH.

B nepsom kBapTane 2009 roga B nogpasgeneHun geppocnniaBoB B pesynbraTe
COKpalleHMsi Npou3BOACTBA, OObLSABNEHHOro B 4eTBepToM kBapTtane 2008 roaa,
o6bemM NpPOM3BOACTBA 3aMETHO CHU3UIICS MO CPaBHEHWIO C COOTBETCTBYIOLLMM
nepnogomM. OgHako npogaxu B nepeoM keapTane 2009 roga nNpeBbICUNN OXULAHWS
B OTHOLWEHMM paboTalwwmx noapasgeneHvuin, u OeNCcTBUTENbHbIE pe3ynbTaTbl Npu
COKpalleHMn npousBoAcTBa cocTaBunm okono 30% (OTHOCUTENbHO 06BLEMOB
npogax 2007 roga). CpeaHue LeHbl peanu3aumm heppocnnaBoB CHU3UMUCh Ha 26%
Mo CpPaBHEHMIO C COOTBETCTBYKOLWIMM nepuogoM M Ha 53% no cpaBHEHUO C
YyeTBepTbIM KBapTanom 2008 roga. Ha pearnbHble LeHbl NOBNUASO yBENU4eHne Jonu
npoAax ¢ HemeasIeHHOW NOCTaBKON.

B nepsom kBaptane 2009 roga B noAapasferneHun XenesHow pyabl B pesynbrarte
COKpalleHMs npou3BoAacTBa, 0ObABNEHHOro B 4yeTBepToM kBapTtane 2008 roga,
ob6bem MpPOM3BOACTBA 3aMETHO CHU3UIICSA MO CPaBHEHUIO C COOTBETCTBYHOLUM
nepuogom. [lpogaxu B nepBom keBaptane 2009 roga npeBbICUNU  OXUAAHUSA,
ocobeHHo B KuTtan, n gencteutenbHble pe3ynbTaTbl Npy COKpalleHnn npoM3BoacTea
coctaBunu okorno 35% (oTHocuTenbHO o0b6bemoB npogax 2007 roga). Loxon oT
npodaxu oboralleHHON >Xenes3Hor pyAbl HEMHOro CHU3WUCA MO CpPaBHEHUIO C
COOTBETCTBYIOLLMM MEPUOAOM, a AOXO4 OT NPOoAaXW oKaTblen — 3aMeTHO HUXe,
oTpaxas 3HauuMTenbHOe nageHne cnpoca Ha 6onee pgoporve okaTbiwM MO
cpaBHeHuo ¢ oboraweHHon pygon. CpefHue LeHbl peanu3auun NoBbICUMUCE Ha
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21% no cpaBHEHUIO C COOTBETCTBYIOLLMM NEPUOLOM NPOLUSOro roga U CHU3UNUCh Ha
24% no cpaBHeHWIO ¢ YeTBepThIM KBapTanom 2008 roga. doxon ot npogaxun MMK B
nepsom kBapTane 2009 roga npusHaH rno NofHOM PbIHOYHOW LieHe.

B nogpasgeneHun rmmHo3emMa 1 antoMmnHUS CoOXpaHeHbl 06beMbl NPoAaX rMMHO3ema.
OpHako Ha pocT npogak antoMUHUA MOBANAN MYCK HOBOMO 3N1EKTPONM3HOro 3aBoja B
aekabpe 2007 roga n yBenuieHue npous3BoacTea; B nepsom keaptane 2009 roga
npogaxa CoOTBETCTBOBana MosfiIHOM MPOEKTHON MOLLHOCTU nepBon odepenun. [loxon
noapasaeneHuns pesko cokpaTuics U3-3a nageHus ueHbl Ha antomMuHui Ha JIBM Ha
50% no cpaBHEHUIO C COOTBETCTBYHOLUMM NneprogomM n Ha 25% - No cpaBHEHUIO C
YyeTBepThbIM kKBapTanom 2008 roaa.

B nogpasgeneHun no npous3BOACTBY 3IEKTPO3HEPrUM O0XO4 OT TPeTbMX CTOPOH
3aMEeTHO BbLIPOC MO CpPaBHEHUK C COOTBETCTBYWOLWMM MNepuogoM B OCHOBHOM
Onarogaps UCKIOUUTENBbHO  YCMELHOW NPOOaXe  JEKTPOSHEPrn  TPEeTbUM
CTOpPOHaM, TaK Kak 0O6beM 3NEeKTPOIHEPTrUN ANS BHELUHEN peanv3auun yBenu4mncs
Onarogaps cokpalleHuto noTtpebHocTer nogpasgeneHuin  eppocnnaBoB  wn
xenesHon pygbl. O6bem npogax yrns TpeTbUM CTOPOHaM Pe3KO COKpaTuics M3-3a
CHWDKEHUSA cnpoca KIMEHTOB B CBA3W C yXyALIEHNEM 3KOHOMUYECKON cpeabl U bonee
MSFKOM 3MMOWN, OQHAKO BHYTPEHHMI CNPOC Ha yronb Obinl B OCHOBHOM cTabuneH. B To
BPEMSI KaK LEHbl B Ka3axCTAHCKMX TEHre W POCCUNCKMX Pybnsax nogHanmchb,
AeBanbBauusi NpMBena K BanoBOMy CHXKeHuto LueH B gonnapax CLUA no cpaBHeHuto
C COOTBETCTBYIOLNM NepuoaoM - Ha 9% Ha 3HepreTU4eckuin yronb M Ha 6% Ha
AMEKTPOIHEPINIO.

B nogpasgesieHnn NorncTtnukn, HECMOTpPA Ha OOXo4d OT TPEeTbUX CTOPOH, Ha O6UJ,I/II7I
Aoxoa oTpuuatesribHO NOBJINAJIO CHUXEHUE 00BLEMOB MOCTABOK U peMOHTa.

3aTpathbl

CebectonmocTb peannsoBaHHOW NpoayKumu [pynnbl 3HAYUTENbHO ynamna, XoTa U
HaMHOIO MeHbLUEe, YeM CHWKeHWe [AO0XOAO0B. JTO YaCTUYHO KOMMNEHCUPOBAroChb
BMUSAHWEM BBEOEHHOro Hanora Ha Aobbliby nonesHbix uckonaembix («HOMW»),
KoTopbii coctaBun okono 30 munnuoHoB gonnapoB CLUA 3a aToT nepuog, 4Tto
oTpaxkaeT CoKpalleHve TeMnoB A00bIMN pyAabl.

pynna no-npexHemy ycnewwHo KOHTponvpoBana cebectoumocTtb. B aTtom nepuoge
Mbl OOUNUCL OYEHb 3HAYUTENBHOIO CHUXEHUs cebecTOMMOCTM MO CPaBHEHWUIO CO
cpegHuM rnokasaTtenem 2008 roga B noAgpasgeneHun riamHo3emMa M anioMUHUAG U B
nogpasgeneHnn no npousBOACTBY 3NEKTPO3Heprun. HecmoTpsa Ha 3HavuTenbHoe
COKpalleHne Npom3BOACTBa, [pynna Takke gobunacb CHMXEHWUs B nogpasgeneHum
deppocnnaBoB, a B NoApasfdeneHnun XenesHou pyabl cebecToMmMocTb He
n3MeHunacsb. [MaBHbIMM  dpakTOpamMM  CHMXKEHMst  3aTpaT B OCHOBHbIX
NPOV3BOACTBEHHbIX NOAPa3AeneHnsaxX CTano YyMeHbLUeHne 3atpaT Ha paboyyto cuny
N COKpalleHue 3aTpaT Ha KI4YeBble CbipbeBble MaTepuarnbl, OCOBEHHO Ha KOKC,
aHo[bl, TOMMUBO M B3pbiBYaTble BELLECTBA.

3HauMTENbHOE CHMXEHME pacxogoB no peann3adun oTpaxXaetT B OCHOBHOM

cokpalleHne o06bemoB, MNPUYEM WX OCOOGEHHOE CHWXKeHMe B noapasgeneHuun
dheppocnnaBoB CBS3aHO C NPOMNOPLIMOHaNbHbLIM YBENMYEHNEM NOCTABOK B COCEOHMN
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Kutan. [lMpousowno Takke 3HAYUTENIbHOE CHWDKEHME KOMMEpPYECKMX, obwmux u
agMVHUCTPATMBHbIX pacxofoB pynnbl Kak crneacTBue KOHTPOMS U3OEPXKEK.

Kpome ToOro, Ha HekoTopble NMPOM3BOACTBEHHbIE 3aTpaTbl, HaNpMMep Ha pabouyto
Cuny, TPaHCMOPT M HEKOTOpble CbipbeBble MaTepuanbl, GrnaronpusaTHO nNoBnMsana
Takke AeBanbBaUMsi Ka3axCTaHCKOro TeHre Ha 25%, 4To NOMOXeT ['pynne coxpaHuTb
CBOE KOHKYPEHTHOE MONioXeHWe B OTHOWeHuMM 3aTpaT. Jliobas BbiIroga oT
AesanbBaumm Gyaet 4acTUYHO KOMMEHCMPOBAHA MMEKLWMMCA y Hac copBapaHbiM
KOHTPaAKTOM XeKMPOBaHMA B WHOCTPAHHOM BaniTe, a Takke BepOATHOM
NHNsUMen 3aTpaTt 1 paclumpeHnem cepbl NPUBA3KN HEKOTOPbIX LIeH NOCTaBLLMKOB
k gonnapy CLUA.

BnusaHue geBanbBaLMmu Ha OTYeT O NPUBLINAX U yObITKax U 6anaHc

[leBanbBauna KasaxcTaHCKOro TeHre B Hadane despans 2009 roga Bbi3Bana
3Ha4MTENbHbIE Pa30Bble N3MEHEHUS B CBA3N C OOMEHHbIM KypCOM Mpu NepeoLieHKe
BblpaXkeHHbIx B gonnapax CLUA ocTaTkoB, XapaKTepusywwmx AesTeNbHOCTb B
KasaxcraHe, a Takke B OCHOBHOM BHYTpEHHEN AeOUTOPCKON 3a[OMmKEeHHOCTH,
3aMMOB, a TakKe CPOYHbIX Aeno3uToB. B oTtyeTe o npubbinax u ybbiTkax Mpynnb
npu3HaeTcs goxod OT ornepaunin ¢ MIHOCTPaHHOW BanioTOM B MPOYMX OnepaumoHHbIX
aoxogax n goxonbl/ybbITkM OT KYpCOBOW pa3HULbl B pMHAHCOBbLIX goxodax/pacxonax
(B OCHOBHOM B OTHOLUEHWUWN CPOYHLIX OEMO3NTOB U BHYTPEHHUX 3amoB KasaxcTaHy
BHYTPM KOMMA@HMM), 4YTO MNPMUBENO K 3HAYMTENbHOMY pPa3oBOMY BaroOBOMY
NOBbILLEHNIO NPUBLINM 40 HANoroobnoXxeHus.

B 6anaHce prnnbl BIndaHMe agesBaribBaunn Ha YNCTbl€ aKTUBbLI OTpa>XeHO OTAEeJ1IbHO
KaK 3Ha4YuTesribHOe pa3oBOe YMEHbLUeHUEe pe3epBa AfA nepesoda MHOCTpaHHOVI
BantOTbl B paMKax Kanutana.

Hanoroo6noxeHue

Cyosa no npeablgylWwiMM yKasaHUaM, UMeeTcs noTeHuuan CHMXKeHUs 3deKTUBHOM
HanoroBon cTtaBkM Ha 2009 rog Ha 34,5%-35,5% (Bknovas Hanor Ha [Aobblyy
nonesHbix uckonaembix («HAOMWA») B cnucke HanoroB) C y4eToM MEPCNEKTUB
CHWKEHNA UeH Ha cCblpbeBble ToBapbl M ux BnuaHua Ha HAOMWA v Hanor Ha
cBepxnpunbbinb («HC»).

BanaHc

duHaHcoBoe nonoxeHue pynnbl cTabunbHO, ee BanoBble HanuyHble CPeacTBa Ha
31 mapTta 2009 roga cocTtaBunu npubnusutensHo 2,4 munnuapga gonnapos CLUA.
pynna npogormkMna noraweHue noriydeHHoro 3arMma B COOTBETCTBUU C
yCTaHOBIEHHbIM rpachmkom ao gekabpst 2010 roga; HeNoOraweHHbIn ocTaTok Ha 31
mapTa 2009 roga coctasun 0,6 munnuapga gonnapos CLUA. Kpome Toro, pynna
ynnatuna 200 mwunnuoHoB pgonnapos CLUA 3a npuobpeTeHme cBoen [Jonu B
«Ly6apkone» (cMm. npumeyaHue 5).

Kak wn oxuganocb, o0OWMiA YpOBEHb TOBApHO-MaTepuasbHbIX 3anacoB Mo
OOMbLUMHCTBY NPOAYKTOB CYLLECTBEHHO CHM3UICA B nepBoM kBapTtane 2009 roga no
CpaBHeHMIO C ypoBHeM Ha 31 gekabps 2008 roga, ocobeHHO B nogpasgeneHusix
deppocnnaBoB, [MMHO3eMa, anMuHus u  yrnsa.  pousowno  Hebornblioe
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COKpalleHMe 3anacoB XXenesHon pyabl, a 3anacbl XPOMOBOW pyAbl 3HAYUTENBHO
YBENMUYUNNCL B CBA3WM C OXMAaeMblM pocTom cnpoca. CTtporoe ynpasneHue
Npov3BOACTBOM MPMBENO K 06LIEMYy YMEHbLUEHUIO 3anacoB Ha KoHel MapTta 2009
roga 4o AOKPM3MCHOro YpoBHS. ToproBasi 4ebuTopckas 3a40/MKEHHOCTb B OCHOBHOM
He n3aMeHunacb No CpaBHEHMIO C cOCTossHMEM Ha 31 aekabps 2008 roga.

Kpome yKasaHHbIX B HacTosweM oTtyeTe, ¢ 31 aekabpsa 2008 roga He umenu mecrta
HWKaKune CyLleCTBEHHble COBbITUSA, COENKN U N3MEHEHUSA (PUHAHCOBOrO NONOXEHNS
pynnbl.

KanutanbHble MHBECTULIUM U CTaTyC No npoeKram

B Tekywenm nporpamme KanuTanbHbIX MHBECTMUMA [pynnbl  NPUOPUTETOM
Nonb3yTCH MPOEKTbl 3aMeHbl 000PYAOBaHUSA U NOBbILIEHUST MPOU3BOAUTENBHOCTW.
B TeueHne nepBoro kBapTana 2009 roga OCHOBHble UHBECTULMM MPUXOOUIUCH Ha
MOBbILLIEHNE MPOM3BOAUTENBHOCTN 0OpPaboTKM M CTPOUTENBCTBO 3SMEKTPOSIM3HOIO
3aBoja B nogpasgeneHun ceppocnnaBoB, KOTOpoe AO0SMKHO 3aBeplmnTtbes B 2009
rogy; NpoAoSKeHWe CTpouTenbCTBa BTOPOW oyepeaun InekTPOnmM3HOro 3aBofa,
BKIOYMasi aHOOHbIN 3aBO; W MOBbILEHNE 3KCTparnpylowen cnocobHOCTU, a Takke
MOHTaX [OMOSTHUTESNIbHOW CUIOBOM YCTaHOBKU (TypOuHbI 2) B nogpasgeneHun no
npou3BOACTBY  anekTpoaHeprun. Kpome TOro, nogpasgeneHve  NOrmcTuku
3aHMMaAETCA MPOEKTMPOBAHMEM W WHXEHEepHbiMM paboTamMm B paMkax npoekTa
«BopoTta B Kutai». B nepecMOTpPeHHYK MporpamMmy KanuTasbHbIX WHBECTULMHN,
OMUCaHHYl0 paHee B npeaBapuTenbHbiX utorax 2008 roga, He BHECEHO HUKaKMX
N3MEHEHUMN.

MepcnekTuBa

B HacTosillee Bpems Halle BUAEHWEe MNepCrneKkTMBbl B OCHOBHOM COOTBETCTBYET
3aMeyvyaHVsIM K HalwuMm npeaBapuTernbHbIM uToram, obbasneHHbiM 25 mapta 2009
roga. Mbl no-npexHemy oxugaem, 4To B 2009 rogy KOHBIOHKTYpa pblHka 6yaet
onpenensaTbCsl B OCHOBHOM (hbakTopamu crnpoca.

HecmoTpa Ha TO, 4TO 06bembl nNpogax B nepBoM kBapTane 2009 roga 6binu
HaMHOro HWxe, 4Yem B cooTBeTcTByloWweM nepuoge 2008 roga, OHM OKasanucb
nyyuwe, Yem oxmaganocb. OgHaKo NepcnekTuBbl roga B LEefIoM Mo-NpexXHemMy HEACHbI,
N cuuTaTb, YTO Habnogaembli B HacTosillee BpemMsi MOBbICUBLUMIACA CNpPOC CO
CTOpoHbl KuTasa ykasbiBaeT Ha Havano BOCCTAHOBSIEHUS MUPOBOW 3KOHOMUKM,
npexaeBpeMeHHo.

B cooTBeTCTBUM C HalIMM TEKYLUMMK nNporHo3amu Ha BTopoun kBapTan 2009 roga, B
TedyeHne nepsoro nonyroamst 2009 roga He OXuaaeTcs yBENUYEHWE COKpalleHUs
npou3sBoAcTBa B nogpasgerneHunsax deppocnnasoB (3a ucknoyeHvem CepoBa U
Tuoli) n xenesHon pyabl, KOTOPOE COCTaBNAET CErogHsi cooTBeTCTBEHHO 30% 1 35%,
OOQHakKo  Mbl  npoAdorkaem  nepecMatpuBatb  MPOM3BOACTBEHHbIE  MJlaHbl
noapasaeneHni, BHOCA HeobxoaMMble KOPPEKTUBBLI B 3aBUCUMOCTM OT crnpoca. Mol
TaKkke oOXuaaem COXpaHeHWs [aBfeHUs Ha LUeHbl. XOTA Mbl  MO-NpexXHeMy
OPUEHTMPYEMCHA Ha MEPONPUATUSA MO KOHTPOMO MU3OepXKekK, Mbl OXuaaeM, YTo Halu
BO3MOXXHOCTU AanbHENLLEro CHWKEHNA nsgepxek 6yayT orpaHu4eHbl, HECMOTPS Ha
COXpaHeHue BbIrodbl OT AeBanbBauun BantoTbl B TEYEHME LENoro keaprana.
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MpumeyvaHus

1. CobCTBEHHbIN KOHCEHCYC [pynnbl OCHOBaH Ha MpoOrHo3ax (OHAOBbLIX
aHanutMkoB Ha 2009 rog nyTemM BbIMUCIIEHMS NPOCTOrO cpegHero
apumeTnyeckoro  3HayeHuss  onybnuKoBaHHbIX  nocre  obbABNEeHUs
npegsaputensHolx ntoros 2008 roga AaHHbIX 3TUX aHaNUTUKOB, KOTOpble
npeactasunu pynne cBon nogpobHble pacyeTbl, N OTpaxkaeT COCTOsAHME Ha
koHel, AHa 12 wmaa 2009 ropma. CornacoBaHHbIA — nokasaTenb
cootBeTcTBylowero EBITDA 3a 2009 rog (uckntovaa HAMW) paseH 1 109
munnuoHam pgonnapoe CLUA, a cormacoBaHHast npubbinb 3a 2009 rog,
OTHOCUMAasa K JepXaTenam MpocTbiX akuumn, cocTtaengeTr 548 MUNNnMoHoB
ponnapoB CLUA. CornacoBanHbin HOMW paBeH 162 munnvoHam Jonnapos

CLWA.

2. OOwme 3aTpaTbl: CcebECTOMMOCTbL peanu3oBaHHOW MPOAYKUMM, MIOC
pacxoabl no  peanusauum, nnwc  KoMMmepdeckue,  obwme  u
agMVHUCTPATUBHbIE pacxodbl, MOC YUCTbIN  NPOYMKA  OMEepPaLVNOHHBIN
poxop/(pacxonbl).

3. 4 anpena 2008 roga [lpynna obbsiBMNa O 3aBeplUeHMM nNpuobpeTeHus
KOHTPONMbHOrO naketa akuumi rpynnbl «CepoB» W HEKOTOPbIX CBSI3AHHbIX
npeanpuatuin («Cepos»). Utorn geatenbHoctn CepoBa KOHCONUMOANPOBAHbLI B
oTyeTe 0 NpubbINAX K yobITkax n 6anaHce Mpynnbl ¢ 4 anpend 2008 roga.

4. 15 okta6pa 2008 roga [pynna 3aBepwwuna npuobpeteHne 50% gonu
Kntamckom komnaHumn-nponssogutens deppocnnasos Xinjiang Tuoli Taihang
Ferro-Alloy Co. LTD (‘Tuoli"). CoBmecTHOe npeanpusaTne nepeMMeHOBaHoO B
Xinjiang Tuoli ENRC Taihang Chrome Co. Ltd (‘Tuoli"). 'pynna npegcraesnsiet
oTtyeT o Tuoli kak 0 godepHeM NpeanpuUATUA.

5. 16 deBpana 2009 roga [pynna npuobpena 25% akuum KpymnHOro
npovsBoauTeNs Morfiykokca W aHepreTudeckoro yrna B KasaxctaHe AO
«Wy6apkonb Komup» («lybapkonb») 3a BanoBoe BO3HaArpaxaeHue B
pa3smepe 200 munnuoHos gonnapos CLA. Kpome Toro, Npynna numeet npaso
nepBoro oTkasa BMecCTe C OMUMOHOM MOKynaTens B OTHOLUEHUW BCeX Wnn
YacTu ocTanbHbiX akumi «lly6apkonsa», npuHagnexawmx EFIC. OnuuoH
nokynatensa MoxeT ObiTb peanu3oBaH (No ycmoTpeHuto [pynnbl) B nioboe
Bpemsa o 31 aHBapsa 2011 roga v gomkeH ObiTb O04OBGpeH akumMoHepamm
Mpynnbl, a Takke HeobxoAMMO MOMNy4YUTb BCe HEOoOXOoAMMble paspeLleHust
perynupyroLmx opraHoB. «LLybapkonb» y4ynmTbiBaeTCa Kak acCoLMMpPOBaHHOE
npegnpuaTue.

6. [unpektopa pekomMeHOoBanM  OKOHYaTenbHblM  OMBUMAEHO 34  rog,
3akoHumBwumnca 31 pekabpa 2008 roga, B pasvepe 19 ueHTOB Ha
0ObIKHOBEHHYO akuuto KomnaHuun. B cnyvae yTBepXAEHMS OKOH4YaTerlbHOro
AavBuaeHaa exerogHbiM obwmm cobpaHuem, KOTopoe coctonTcs B cpedy, 10
nioHa 2009 roga, oH OygeT BbinnaveH B cpedy, 17 uioHs 2009 roga Bcem
aKkunoHepaMm, BHECEHHbIM B PErncTp y4acTHUKOB Ha KOHel AHA 3 anpens
2009 ropa.

7. Kypc kasaxctaHckoro TeHre k gonnapy CLUA no Tekywum onepaumsm Ha 31
mapTa 2009 roga 6bin paBeH 151,40 kasaxctaHckoro TeHre/1,00 gonnap
CWA. CpegHuin obMeHHbIN Kypc 3a TpU Mecsaua, 3akoH4mBlimnecs 31 mapTta,
paBeH 138,97 kaszaxcTtaHckoro TeHre/1,00 gonnap CLUA; cpegHuin obMeHHbIn
KypCc 3a nepsbin kBaptan 2008 roga coctasun 120,45 kasaxcTaHCKOro
TeHre/1,00 ponnap CLUA.
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8. 4 despans 2009 roga HauumoHanbHbii baHk KasaxctaHa o0bsBMN 0O
nogaepXaHnMM KasaxCTaHCKOro TeHre B npedenax npubnuantensHo 150
KasaxctaHckux TeHre/1,00 gonnap CLUA +/-3%, 4To npuBeno K AeBanbBauum
TeHre o 3Toro ypoBHs. OcnabneHne Ka3axcTaHCKOro TeHre NpoTmMB gonnapa
CLWIA Bbi3biBaeT yObITKM OT MepeBoda WMHOCTPAHHOW BantoTbl MpU y4yeTe
OCTaTO4MHOM CTOMMOCTM HETTO-aKTMBOB, KOTOpble MOcCre KoHconmaauum
HanpsMyo ykasaHbl B COGCTBEHHOM KanuTane, a Takke 0OX04 OT nepesoda
WHOCTPaHHOM BanioTbl, YKasaHHbIN B OT4YeTe O nNpubbINAX W ybBbITKax.
[eBanbBaums MNONOXUTENBHO CKa3blBAETCA Ha NPUOBLINBHOCTU KITHOYEBOW
peatenbHocTn ENRC, cBsi3aHHOW C Cblpbe€BbIMM TOBapamu, TakK Kak ee
aoxoabl B 3HAYUTENbHOW CTENMEHW OCHOBaHbl Ha LEHax Ha MeTannbl B
ponnapax CLUA, a 6onbwas 4YacTb ee 3aTpaT OCYLUeCTBNAKTCA B
KasaxcTaHckux TeHre. OpgHako Ana nogpasgeneHvri Mo  MNPOU3BOACTBY
AMEKTPOIHEPINN U NOTUCTUKN BO3HUKIN HeraTuMBHbIE MOCHEACTBUA, TaK Kak
fonbllas 4YacTb UX AoXOo4a yKasblBaeTCHA B KasdaxCTaHCKuX TeHre. [JaBneHue
MHNAUMM MOXeT ckasaTbcsa A0 KoHua 2009 roga B CBA3M C U3BMEHEHUEM
OTHOCUTENBbHOW MOKyNaTenbHON CNOCOBHOCTU Ka3axCTAHCKOro TeHre npoTmB
ponnapa CLLUA B oTHOLWEHUN MMNOPTUPYEMBIX TOBAPOB U YCIYT.
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MpousBoAcCTBEHHbIM OTYET 3a NepBbIN KBapTan (Ha koHey 31 mapTa 2009 roaa)

B keaptane, 3akoHumBwemcs 31 mapta 2009 roga, obbembl nNpou3BoACTBa B
nogpasgeneHuax eppocnnaBoB U xerne3Hon pyabl 6biIv B OCHOBHOM Ha TOM e
YPOBHe, 4TO B 4eTBepTOoM kBapTtasne 2008 roga, Tak Kak MpOU3OoLWSIO CoKpalleHune
NPoOn3BOACTBa B OTBET HAa M3MEHEHWE KOHBIOHKTYPbl PbIHKA WU CHUXEHMEe Cnpoca,
ckasaBlMeca Ha oTpacnu. B nogpasgeneHun rnuHosema u antoMuHUS OObeMbl
NPOM3BOACTBA B OCHOBHOM COXpaHWUUCb Ha ypoBHe 4eTBepToro keaptana 2008
roga. KayectBo pyabl B LENIOM OCTanoCb TakMM e, Kak B COOTBETCTBYHOLLUN
nepuog. B nogpasgeneHun no  MpOM3BOACTBY  SMNEKTPO3HEPrun  npomusoLusio
yBenuyeHve obbema MpoM3BEAEHHON SMEKTPOIHEePrMn U  3HAYUTENbHBIN  POCT
BHELWHMX MpogaX. YMeHbWMnncb ob6bembl NpovM3BOACTBA Yrfisi B OCHOBHOM B
pesynbTaTe CHWXKEHUSA BHELLHEro cnpoca.

* MNoppaspeneHune deppocnnaBoB (3a ucknoyeHnem Cepoa u Tuoli).
O6bembl  npou3BoACTBA  COKPATUNWCL,  OTpaxasa  NpeaBapuTernbHO
00bsABNEHHOE COKpalleHWe NpoM3BOACTBA (ieppoxpoma [Ansi  TeKyLmx
onepauumn nogpasgeneHus ¢ YeTsepToro keaptana 2008 roga:

0 Ha 31,3% no ToBapHOM XPOMOBOW pyae;

0 Ha 55,5% no mapraHUeBOMY KOHLIEHTpaTy U

0 Ha 37,4% no Bcem cheppocnnaBam nNpu COXpPaHEHUN CTabUNbHOro

nNpon3BoACTBa CUMNMKOMapraHua.

B TeuyeHne nepBoro nonyroavss 2009 roga He oxupaeTcs AanbHeunwwero
COKpalLeHu1si Npon3BoacTBa peppoxpoma, KoTopoe coctaBnseT cerogHst 30%
no cpaBHeHuto ¢ ob6bemamm npogax 2007 roga. CepoBckuii 3aBog Aobasun B
NPOn3BOACTBO TOBApHOW XPOMOBOW pyAbl 6 ThiCAY TOHH U B NPOW3BOACTBO
deppocnnasos B Uenom 19 Teicay ToHH. B nepsom kBaptane 2009 ropa
ob6bembl nNpousBoacTBa Ha CepoBCKOM 3aBofe COKpaTUUCh MPUMEPHO Ha
70% no cpaBHeHMO ¢ obbeMamm TpeTbero keapTana 2008 roga. B Tuoli B
nepsom kBaptane 2009 roga npou3BOACTBO ObINO  MO-NpeXHeMy
NPUOCTaHOBINEHO.

* TMNoppaspeneHue xenesHon pyabl. O6bemMbl NPOM3BOACTBA COKPATUIMUCH,
oTpaxass npeaBapuTenbHO OObBLSBNEHHOE COKpalleHve npou3BoACTBa B
nogpasgeneHunn:

0 Ha 34,8% no gobblye xenesHown pyabl;

0 Ha 34,3% no nepBUYHOMY KOHLIEHTpATY U

0 Ha 32,3% no ToBapHoW pyae.
B TeyeHne nepsoro nonyroguss 2009 roga He oxupgaetca AanbHenwero
COKpaLleH1a Npon3BOACTBA, KOTOpoe cocTaBnseT cerogHa 35%. NMpousowno
U3MeHeHMe B acCopTUMEHTEe TOBapHOW MPOAYKUUW B CBA3N C yBENUYEHUEM
NpPo13BOACTBa KOHUEeHTpaTa. [pon3BOACTBO OKaTbIWEN CHU3MNOCL Ha 61,1%,
OQHaKoO NPOW3BOACTBO TOBAPHONO KOHLEHTpaTa YMEHbLUMIIOCb BCEro Ha
1,9%.

* T[loppaspeneHne rnuHosema M antoMuHusa. O6bembl MNPOM3BOACTBA
TOBApPHOro rMnHo3emMa Obinin B LienoM MOCTOSIHHbI NpK cokpaweHun Ha 0,8%
no cpasHeHMO C nepebiM kBapTanom 2008 roga. Npon3BoacTBO antOMUHUS
BbIpocno Ha 93,8% no cpaBHeHUIO ¢ nepsbIM kBapTanom 2008 roga, oTpaxas
yBenuyeHve npoussoactea B nepsoMm  nonyrogum 2008  ropa.
MoppasgeneHve nponseeno 31 ThICAYN TOHH antdMUHUSA, YTO COOTBETCTBYET
rogoBoOM MOLLHOCTM MepBOM o4yepenu 3aBoga B 125 TbICAY TOHH B rof.
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[obblya 6OKCMTOB HEMHOIO YMEHbLUUIIAach B CBSA3W C COKpalleHWeM 3anacoB
Ha WaxTax.

 [oppasgeneHne no MNPOM3BOACTBY  3nekTpoaHeprun. Ob6bembl
npousBoAcTBa No Aobblye yrns cokpatunucb Ha 7,8% B OCHOBHOM K3-3a
CHWKEHUA cnpoca Ha yronb. BHewHss peanusaums 3neKTpoO3Hepruu
BblpOCfia noyYtTM B [dBa pasa B CBA3M CO CHUXEHWEM BHYTPEHHero
notpebneHnsa n yBenuyeHmemMm MOLLHOCTEN M COOTBETCTBOBANa yBENMYEeHWUto
NPOM3BOACTBA 3MEKTPO3HepPrnm Ha 8,3%.

* [lloapaspeneHue fIOFMCTUKU. TOHHAX rPy30B, NEPEBE3EHHbIX MO XenesHoun
Jopore, cokpaTtuncs Ha 17,6% B pesynbTaTe COKpalleHWs npou3BoacTeBa B
OCHOBHbIX MPON3BOACTBEHHbIX MOAPa3aerieHNsX.

Ms3noxeHHaa B HacTosilwem [1pou3BOACTBEHHOM OTYeTe WHOpMauus, ecrnn He
yKasaHo MHOe, OTHOCUTCH K TpeM mMmecsduam, 3asepwmswimnmca 31 mapta 2009 roga,
No CpPaBHEHMIO C COOTBETCTBYIOLWMM TpexmMecsadHbiM nepuogom 2008 ropa.
CeepeHuss 006 obbemax npousBoAcTBa B 4eTBepToM kBapTane 2008 roga
npvBeaeHbl WCKMIOYMTENBHO Ana  uHdopmauuun. [1pon3BoacTBEHHbIE O0OOBbEMBbI
nogpasgeneHus oeppocniaBoB, €Criv He yKasaHO MHOe, He BKYaloT JaHHble Mo
CepoBy, koTopbli npuobpeteH pynnon 4 anpens 2008 roga, n Tuoli, KOTOpbIn
npnobpeteH [pynnon 15 okTtabpa 2008 roga. Bce ccbinkm Ha «T» B
Mpon3BOACTBEHHOM OTHETE O3HaYaloT METPUYECKUE TOHHbI, ECIIM HE YKa3aHOo MHOe.
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NOAPA3AENEHUE ®EPPOCIIIABOB

[o6blva n nepepaboTka pyabl — 3a ucknro4veHmem Cepona m Tuoli

| k8. 2009
2. 1o
| kB. |KB. CcpasHeHUr
2009r. 2008r. clks.
2008 e.
% pocma
XpomoBas pyaa
Hobbiva pyapl (psoosas)
TbiC. T 834 1191 (30,0%)
MNMepepaboTka 0TBaNoOB HU3KOroO
KayecTBa TbIC. T 0 372 Hem
lMpon3Bo4CTBO TOBApHOM pyAbl  ThiC. T 618 900 (31,3%)
BHyTpeHHee noTpebnexune
TOBapHOW pyAabl TbiC. T 367 645 (43,1%)
- ripoueHm 59,4% 71,7%
MapraHueBas pyaa
[obbiva pyapbl (psoosas) ThiC. T 323 447 (27,7%)
MNMepepaboTka 0TBaNOB HU3KOrO
KayecTBa TbIC. T 169 107 57,9%
lMponssonCcTBO TOBAPHOrO
KOHUeHTpaTa ThiC. T 81 182 (55,5%)
BHyTpeHHee noTpebnexune
TOBApPHOro KOHUEeHTpaTa TbiC. T 59 85 (30,6%)
- npoyeHm 72,8% 46,7%
XenesomapraHueBas pyaa
[ob6blva pyabl (psigoBas) TbiC. T 40 75 (46,7%)
MNMepepaboTka 0TBaNoOB HU3KOroO
KayecTBa TbIC. T 0 155 Hem
lMponssonCcTBO TOBApPHOrO
KOHLUeHTpaTa TbIC. T 0 100 Hem

IV KB.
2008 .

850
253
681

394
57,9%

429

289

144

55
38,2%

25
89

48

B nepsom kBaptane 2009 roga o00beM npou3BOACTBA B NOApasgeneHun
deppocnnasoB (3a wucknoveHnem CepoBa m Tuoli) Obin cCoKpawleH B OTBET Ha
3Ha4YUTENbHOE CHMXXEHME Cnpoca KIMEHTOB N BO U3DEeXaHnWe HaKOMMEeHUs1 TOBApHO-
MaTtepuarnbHbIX 3anacoB MyTeM MNPOLOITKEHUS Mep, MPUHATLIX B 4YETBEPTOM
kBapTane 2008 roga. [obGblda XpOMOBOW pyabl COKpaTunacb B COOTBETCTBUM C

TpeGOBaHMﬂMM BHYTpPEHHEro n0Tpe6neHm=| n cObITa.

B pesynbtate gobblMa XpomMoBOW pyabl cocTaBuna 834 ThiCAYM TOHH, TO €CTb
ymeHbLlimnack Ha 30,0% no cpaBHEHUIO C COOTBETCTBYIOLIMM KBapTarom v Ha 16
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TbICAY TOHH, UM Ha 1,9%, nNo cpaBHEHUK C 4YeTBepTbiM kBapTanom 2008 roga.
MepepaboTka OTBanoB pyAbl HM3KOrO KayecTBa ynana A0 Hyns, Tak Kak Bce
nmeBLLMeca 3anackl OGbinn nepepaboTaHbl B TeyeHWe 4veTBepToro keaprtana 2008
roga. M3 pobbiTon pyabl nogpasgeneHne npovsseno 618 Thicsd TOHH TOBapPHOM
xpomoBon pyabl, unn Ha 31,3% MeHblle MO CPaBHEHUKD C COOTBETCTBYIOLLUM
nepnoaom n Ha 63 TbICAYM TOHH, uUnn Ha 9,3% MeHbLUe, YeM B YeTBEPTOM KBapTarne
2008 roga. 3 Bcero obbema npon3BedeHHON TOBapHON XpOMOBON pyabl 367 TbicaY
TOHH, TO ecTb 59,4% (B 2008 roay: 71,7%) ObIIO MCNOMBL30BAHO 7151 BHYTPEHHUX
HY>XJ NpY NPON3BOACTBE XPOMOBbLIX (DEPPOCABOB.

OTpaxad aHanornmyHble BHELIHWE pPblHOYHblE hakTopbl, 0O6beMbl  O06bIYM
MapraHueBon pyabl YMEHbLUMANCh Ha 27,7% [0 323 TbICAY TOHH, B TO BpeMS Kak
nepepaboTka OTBanioB pyAbl HU3KOrO KadyecTBa Bblpocna Ha 57,9% po 169 Thicay
TOHH. OBLLee Npon3BOACTBO MapraHLEBOro KOHLeHTpaTa cokpaTunock Ha 55,5% go
81 TbICAYM TOHH B OTBET Ha OYEHb CYLLIECTBEHHOE COKpaLLeHNe NPoaaXKn Ha aKCMopT.
MpoussoactBo Ha Kanpemckom [OKe, KOTOpbIN B OCHOBHOM 3KCMOPTMPYET
KOHLEHTpaTbl Ha BHELIHWE PbIHKW, COKpaTunocb Ha 62,8% [0 57 ThiCAY TOHH.
MpomssoagctBo Ha [OK  «KasmapraHeu», nNOCTaBAsiOWEM  MapraHueBble
KOHUeHTpaTbl deppocnnaBHomy 3aBoay «Akcy» AO THK «Kasxpom» ans
MCMNob30BaHNA B MNMPOU3BOACTBE CUMMKOMapraHua, cokpaturocb Ha 17,3% po 23
TbICAY TOHH. Takoe nageHne oTpaXkaeT coKpalleHne NPou3BOACTBa CUTMKOMapraHua
Ha 9,8% B CBA3N CO CHWXEHMEM Crpoca Ha PbIHKE U MUCMOSb30BAHMEM MMEIOLLMXCS
Ha npeanpusaTUM 3anacoB KoHUeHTpaTa. [Jona npou3BoAcTBa MapraHueBOro
KOHLeHTpaTa OS5l BHYTPEHHEro notpebneHns B LIefIOM 3HAa4YUTENbHO Bhlpocia — A0
72,8% (B 2008 rogy: 46,7%). ToBapHbIN XenesomMapraHueBbll KOHLEHTpaT He
Npoun3BOANIICH U3-3a OTCYTCTBUS Crnpoca.

Ho6blya n nepepaboTtka pyabl — Bknto4vas CepoB co BToporo kBaptana 2008
roga

| ke. 2009
2. 1o
CpasHeHUro
cl Ks.
| KB. | kB. 2008 a. v

KB.

2009r. 2008 . % pocma 2008 r.

XpomoBas pyaa

Hobbiva pyasl (psoosas)

TbiC. T 843 1191 (29,2%) 887
MepepaboTka oTBanoB
HWU3KOro KayectBa TbiC. T 0 372 Hem 253
MponsBoacTBO TOBApHOM pyabl  ThiC. T 623 900 (30,8%) 704
BHyTpeHHee noTpebnenune
TOBapHOU pyabl TbIC. T 388 645 (39,8%) 462
- rIpoueHm 62,3% 71,7% 65,6%

CepoB He uvMen 3HauYuTenbHOro BNMSHMA Ha obbem pyabl, 406bITOM
nogpasgeneHnem deppocnnasos B nepBoM kBapTane 2009 roga (B nepsom
kBapTane 2008 roga: otcytcTByeT). [Jobblva pyabl Ha CepoBCKOM 3aBOAe cocTaBuna

CtpaHuua 14 u3 28



-NRC

9 TbICAY TOHH, @ NPOU3BOACTBO TOBAPHOW pyAbl - 6 ThiCAY TOHH (CM. NpuMmevaHne 3
Hwxe). Ha CepoB noBnuvano cokpalieHve npousBoACTBa B TPETbEM U YETBEPTOM
kBapTasnax 2008 roga.

lMpounssoacTBo TOBapHOM pyabl cokpaTmunock Ha 30,8%, U3 KOTOPbIX YMEHbLUEHWNE Ha
31,3 nyHKTa npoueHTa CBA3aHO C MMEHLMMCA NPOU3BOACTBOM, a yBeNuyeHue Ha
0,5 nyHkTOB NpoueHTa — ¢ CepoBbIM. HecMoTps Ha BkntoveHne CepoBa, BHYTPEHHee
notpebrneHme cHuM3uMnocb Ha 257 Tbicay TOHH (Mnn Ha 39,8%), a cobGcTBEHHOE
BHyTpeHHee noTpebneHne CepoBa nosbicunocb 0 83,3% (4eTBepTbin KBapTan
2008 ropa: 47,8%). Obwasa gonsa BHyTpeHHero notTpebneHnst pyabl ymeHblMnach Ao
62,3% ot obLlero npomnssoacTea ToBapHoum pyabl (B 2008 rogy: 71,7%).

MpousBoacTBo theppocnnaBoB — 3a ucknro4veHmem CepoBa n Tuoli

| k8. 2009

2. rno

cpasHeHUuro

clks.
| KB. | kB. 2008 ea. IV KkB.
2009r. 2008 . % pocma 2008 .
®deppoxpom TbiC. T 193 293 (34,1%) 194
- BbICOKOYIiepoaAnNCTbIN TbiC. T 188 273 (31,1%) 175
- cpeaHeyrnepoancTbIn TbiC. T 3 12 (75,0%) 11
- HU3KOYrnepoancTLIN TbiC. T 2 8 (75,0%) 8
deppocunmMKoxpom TbiC. T 4 29 (86,2%) 21
CunukomapraHey, ThIC. T 37 41 (9,8%) 26
deppocunmumnn TbIC. T 0 12 Hem 5
Utoro cheppocnnasos TbiC. T 234 374 (37,4%) 246

BHyTpeHHee noTpebnenune

dreppocnnasoB TbiC. T 40 43 (7,0%) 37
- IpoueHm 17,1% 11,5% 15,0%

lMpumeyaHue: 803MOXHbIE HEMOYHbIE CYMMbI 8 mabsuye cesizaHbl ¢ OKpyerieHueM.

B nepsom kBapTtane 2009 roga nogpasgeneHvne deppocnnaBoB (3a UCKIHYEHNEM
CepoBa n Tuoli) nponsseno 234 Tbica4M TOHH beppocnnaBoB, TO eCcTb Ha 37,4%
MeHble. M3 ykaszaHHoro obbema nogpasgeneHne npomsseno 193 ThiCAYM TOHH
deppoxpoma, To ecTb Ha 34,1% MeHblUe - Ha ypoBHE YeTBepToro keaptana 2008
roga. NponsBoacTBO BbICOKOYrnepoamcToro deppoxpoma cHuaunocb Ha 31,1% no
CpaBHeHUIO C cooTBeTCTBYOWUM repunogom 2008 roga, nosbicMBLIUCL Ha 7,4% o
CpaBHEHMIO C 4yeTBepTbiM kBaptanom 2008 roga. BHyTpeHHee noTpebneHne
deppocnnaBoB yMEHbLUNNOCL Ha 3 ThICAYN TOHH UNu Ha 7,0%, a Jons BHYTPEHHEro
notpebneHna Bcex eppocnnaBoB noBbicunacb Ao 17,1% (B nepBom kBapTane
2008 roga: 11,5%).

Bo wu3bexaHve co3gaHus uM30bITka TOBapHO-MaTepuanbHbIX 3anacoB [pynna
OCYLLIeCTBIIANa CoKpallleHne Npon3BoACcTBa B LIEeNIOM B COOTBETCTBMM CO CMPOCOM Ha
pblHKE, YTO NPUBENO K COKPALLEHUIO NPOU3BOACTBa (beppoxpoma NpubnmsnTensHO
Ha 30% B nepsBoM kBapTane 2009 roga. lNMpousowno 3HayuTerbHOe U3MeHeHue
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accopTumMeHTa KOHKPETHbIX NpOn3BOANMbIX CMnaBoB. lMpoussoacTeo
BbICOKOYrepoancToro doeppoxpoma yBennimnochb Ha 13 ThiCsaY TOHH MO CpaBHEHUIO
C yeTBepTbiM kBapTanom 2008 roga, nponsBoACTBO cuUnvMkomapraHua — Ha 42,3%, a
Nno cpaBHEHWIO C nepBbiM KBapTanom 2008 roga Npon3BOLCTBO CUMMKOMapraHua
CHM3UNOCb TONMbKo Ha 9,8%. [lpom3BoacTBO cpefHe- U HU3KOYrnepoamcToro
deppoxpoma n eppocuMnmMKoXpoma pes3ko cokpaTurocb 6onee 4em Ha 75% no
CpaBHEHMUIO Kak ¢ nepBbIiM kBapTanom 2008 roga, Tak 1 4eTBepTbIM kBapTanom 2008
roga. OTO COKpalleHWe oOTpaxaeT CyWecTBEHHOe 3aMeafieHne Ha  pblHKax
WHXWUHMPUHITA W NermpoBaHHOW cTann, ocobeHHo B AnoHum u B Poccuw.
MponssoacTBO (heppocunULMs NPUOCTaHOBUITU B CBA3M CO CHUXKEHUEM Crpoca.

MpousBoacTBO theppocnnaBoB — BKNtoYasa CepoB co BToporo kBaprtana 2008
roga u Tuoli ¢ yeTBepToro kBaptana 2008 roga

| k8. 2009

2. no

cpasHeHUuro

c |l ks.
| kB. 2009 | kB. 2008 a. IV kB.
r. 2008 . % pocma 2008 .
deppoxpom TbiC. T 203 293 (30,7%) 224
- BbICOKOYrnepoamucTbiv ThiC. T 190 273 (30,4%) 188
- cpegHeyrnepoauncTbin ThiC. T 3 12 (75,0%) 19
- HU3KOYrNepoanCTbIN ThiC. T 10 8 25,0% 17
deppocnnmkoxpom ThiC. T 10 29 (65,5%) 32
CwunukomapraHey, TbiC. T 37 41 (9,8%) 26
deppocunuumin TbiC. T 2 12 (83,3%) 7
Utoro cheppocnnasoB TbiC. T 253 374 (32,4%) 290

BHyTpeHHee noTpebnexune

(beppocnnaBoB ThiC. T 48 43 11,6% 52
- npoueHm 19,0% 11,5% 17,9%

lMpumeyaHue: 803MOXHbIE HEMOYHbIE CYMMbI 8 mabsuye cesizaHbl ¢ OKpyerieHueM.

MpnobpeteHne CepoBa 3HAYUTENBHO MOBLICMIO MPOU3BOLACTBEHHYIO MOLLHOCTb
nogpasgeneHnsi, OCOOEHHO B OTHOLWEHWM HU3KO- W CpeaHeyrnepoamcToro
deppoxpoma u ceppocunuunsa. OgHako npoussoactso Ha CepoBe He MpuBENO K
CYLLIECTBEHHOMY YyBeNnuMyeHutio 06beMoB npomseoacTBa [pynnbl B NepBoM KBapTane
2009 roga, Tak Kak rnpousoLUo CoKpalleHue npoussogcTea npumepHo Ha 70% no
OTHOWeEHN K pobaBoyHonm MowHoctTn (200 TbicA4 TOHH B rod). CokpalieHue
npounssoAcTea deppocnnaBoB Ha CepoBCKOM 3aBode B 4eTBepTOM kBapTane 2008
roda m B rnepsoMm kBapTane 2009 roga oTpaXaeT KOHBLIOHKTYPY pblHKa U
OTHOCUTENBbHO Gonee BbICOKYKD CTOMMOCTb NponssoacTea CepoBa B pamkax [pynnbl.
Bnarogaps CepoBy o6Liee Npon3BOACTBO dheppocnaBoB B nepBomM keapTane 2009
roga yBennumnochb Ha 19 TbiCAY TOHH (CM. NpMMeYaHume 3 HUXe).

MpnobpeTteHne Tuoli B Havane 4YeTBepToro kBapTana 2008 roga Takke 3Ha4YMTENbHO

MOBbICUNIO  MPOU3BOACTBEHHble  MowHocTM  [pynnbl (120  ThicAY  TOHH
BblCOKOyrnepoguctoro ceppoxpoma B rog). OpHako npou3BoACTBO  Obino
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NPUOCTAHOBEHO B OTBET Ha W3MEHEHME KOHBLIOHKTYPbl BHELIHEro pblHKa B
yeTBepTOoM kBapTtane 2008 roga, ocTtaBasiCb MPUOCTAHOBIIEHHLIM U B TeYyeHue
nepsoro kBaptana 2009 roga, 4TO OTpaxaeT OTHOCUTENbHO 6onee BbICOKYHO
CTOMMOCTbL nNpounasodcTea Ha Tuoli B pamkax [Mpynnbl.

B nepsom kBaptane 2009 roga noapasgeneHue deppocnnaBoB npousseno 253
ThICAYN TOHH beppocnnaBoB, TO eCcTb Ha 32,4% meHblle. 13 HUX CHWXeHne Ha 37,4
MYHKTOB MNPOLEHTa NPUXOAWUNOCH Ha WMeENLeecss MPOM3BOLACTBO, YTO YaCTUYHO
KOMMNeHCcMpoBanoch nosbileHneM Ha 5,0 nyHKTOB npoueHTa 3a cyeT Ceposa 1 Tuoli.

CtpaHuua 17 u3 28



-NRC

NOAPA3AENEHME XXENE3HON PY[bl

| k8. 2009 e.

rno
CpasHeHUuUr
c | ke. 2008

| KB. | KB. 2. IV KB.
2009 . 2008 . % pocma 2008 .

Hobbiva pyasbl (psoosas) ThIC. T 6 617 10 142 (34,8%) 6111

Mpoun3BoacTBO NEPBUYHOIO

KOHUEeHTpaTa ThIC. T 2 657 4 046 (34,3%) 2 448

Mpon3BoacTBO TOBApPHOro

KOHLleHTpaTa TbIC. T 1834 1870 (1,9%) 1225

MpounsBoacTBO TOBAPHbIX

oKaTblLwen ThIC. T 770 1979 (61,1%) 1128

B nepsom kBapTane 2009 roga nogpasgeneHue xenesHonm pyabl gobbino 6 617
TbICAY TOHH >Xenes3Houn pyabl, To ecTb Ha 34,8% MeHbLUe, YTO B OCHOBHOM OTpaxaeT
COKpalleHMe Npoun3BOACTBaA, 0ObSABNEHHOe B 4eTBepToM kBapTane 2008 roga B
OTBET Ha 3HAYUTENbHOE CHWXKEHME CMpOCa Ha XXenesHy pyay n o6beMoB Npoaax.
B nepsBom kBapTane 2009 roga Agobbida pygbl MO CPaBHEHUKO C YETBEPTbIM
kBapTanom 2008 roga nosbicunacb Ha 506 TbicAdY TOHH Mnu Ha 8,3% B OTBET Ha
ynydweHne peanusauun. [pynna cokpaTuna npousBOACTBO B OCHOBHOM B
COOTBETCTBMN CO CMPOCOM Ha pblHKE, YTO NpMBESIO B NepBoM kBapTane 2009 roga K
COKpalleHUI0  Mpou3BOACTBA  MEPBMYHOIO  KOHUEHTpaTa  >Xenes3Hou  pyabl
npnbnuantenbHo Ha 35% (B 4eTBepToM KkBapTane 2008 roga cokpalleHve
npounssoAcTea coctaBuino 50%). N3 gobbiTon pyabl nogpasgeneHve npousseno 2
657 TbICAY TOHH MEPBMYHOrO KOHUeEHTpaTta, TO ecTb Ha 34,3% MeHblue, 4TO
cooTBeTCTBYeT yBenuyeHuto Ha 209 Tbicay TOHH wmnu Ha 8,5% no cpaBHEHWIO C
YyeTBepTbIM kKBapTanom 2008 roaa.

[MepBUYHbIA KOHUEHTpaT npodaeTcA B KadecTBe TOBAPHOro KOHUEHTpaTa wnu
ucrnonb3yetcd AnNd  Npou3BoAcCTBa  OKaTblwen. [1pon3BoACTBO  TOBApHOro
KOHUEeHTpaTa C cogepxaHueM xenesa 66,1% B uUenoM ocTaBarocb MOCTOSAHHbIM,
CHMXeHne coctaBuio 1,9% no 1 834 Thicsad TOHH (NoBbileHNEe Ha 609 TbICAY TOHH
unu 49,7% no cpaBHeHUO ¢ YeTBepPTbIM kBapTanom 2008 roga).

Mpon3BoaCTBO oKaThILWEN C coaepaHnem xernesa 63,7% cokpaTtunoch Ha 61,1% o

770 TbICS1Y TOHH. OTO OTpakaeT 0COBEHHO 3HAUYNTENBbHOE CHWKEHME Crpoca Ha
oKaTbILWN.
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| kg. 2009
2. 1o
cpasHeHUuro
c | ks.
| KB. | KB. 2008 a. IV KB.
2009 . 2008 . % pocma  2008r.
Jobblya 6okcnToB
(pspoBas) ThiC. T 1175 1276 (7,9%) 1240
lMpounssoacTeo
rmmHosema TbiC. T 395 398 (0,8%) 402
BHyTpeHHee
notpebneHuve
rmmHosema TbiC. T 59 33 78,8% 59
- npoueHm 14,9% 8,3% 14,7%
MpounseoacTeo
antoMnHUS TbiC. T 31 16 93,8% 31
Mpon3BOACTBO rannMa  Knnorpammbl 4 302 3991 7,8% 4931

OcnabneHne pbiHKa MNOYMTU He TMOBMMSANO Ha MNPOU3BOACTBO B nodpasgerieHun
rMMHO3eMa W  anioMUMHUMS B OCHOBHOM Onarogaps HanuuuMi  OONroCPOYHOro
KOHTpaktTa W HEW3MEHHO CcTabunbHOMYy OW3HECY C OCHOBHbLIM 3aKa34MKOM
nogpasnenenusi. B nepsom kBapTane 2009 roga nogpasgeneHue rnMHo3emMa u
antoMuHUA Ooobino 1 175 Thicssd TOHH OOKCUTOB, TO €CTb Ha 7,9% MeHblue, npu
OONOSNHUTENBbHOM nNoTpebrnieHMn 4Yactu 3anacoB. [1pou3BOACTBO [NMHO3EMA U3
©okcntoB coctaBuno 395 ThiCAY TOHH, TO ecTb Bcero Ha 0,8% MeHbLLe.

B TedyeHne yetBepTOoro kBapTana 2007 roga HadaTo MpPoOM3BOACTBO Ha
3MEeKTPOSIM3HOM 3aBofe, KOTOPOE HapalumBanochb B nepsoM nonyrogun 2008 roga m
BO BTOpoM kBapTare 2008 roga 4OCTUIIO NPOEKTHOM MOLLHOCTU NepBoun ovepean B
125 TbicsiM TOHH B roa. B pesynbtate 60nblwas 4actb NPOU3BE4EHHOrO rMUHO3eMa
Tenepb noTpebnseTca Ans BHYTPEHHUX HyX[ B COOCTBEHHOM NPOU3BOACTBE
NepBUYHOrO antoMuHMs B pamkax [pynnbl. BHyTpeHHee noTpeGneHue rnnHosema
cocTaBuno 59 Teicsa4 TOHH B nepBomM kBapTane 2009 roga, To ecTb 14,9% oT obuiero
npoun3BoAcCTBa rnmMHo3eMa (B YetTBepToM kBapTane 2009 roga: 14,7%).

Mpon3BOACTBO MEPBUYHOIO  anwMUHUA B nepBoM  kBapTane 2009 ropga
cooTBeTCcTBOBaANo obbeMy 4verBeptoro keaptana 2008 roga, To ectb 31 Tbica4a
TOHH, 4TO OTpaxaeT [OOCTWXKEHWEe SNEeKTPONU3HbIM 3aBOLOM CBOEW [OMHON
NPoOn3BOACTBEHHON MOLLHOCTY NepBON o4yepeau.

lMpounssogcteo ramnmMss B nepBoM keBaptane 2009 roga coctasuno 4 302
Kunorpamma, TO eCTb Bblpocno Ha 7,8%. B uerBepToM kBapTane 2008 rona
NpoM3BOACTBO CHM3UNOCL Ha 12,8% B cBA3M ¢ 60rnee HU3KMM COAePKaHUEM rannuns
B 6okcuTax, 4OObITbIX B Te4YEeHMe nocnegHero keaprana.
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| ke. 2009
2. 1o
cpasHeHUuro
cl ks.
| KB. | kB. 2008 a. IV KB.
2009 . 2008 . % pocma 2008 .
Hobbiva yrna (psgosas) ThIC. T 5284 5732 (7,8%) 5402
MoTpebneHune yrnga
nogpasgeneHnem no
NPOW3BOACTBY 3MEKTPOSHEPIUN  ThIC. T 2087 1912 9,2% 1773
- npoueHm 39,5% 33,4% 32,8%
Mpopaxa yrns gpyrum
nogpasgeneHusm IMpynnbl TbiC. T 1260 1388 (9,2%) 1341
- npoueHm 23,8% 24,2% 24,8%
Mpon3BoaCTBO aNEKTPO3HeprMn  BT-4 3390 3130 8,3% 2877
Mpopaxa anekTpoaHeprum
Apyrum nogpasaeneHnam 1587
Mpynnbl BT-y 1474 2 044 (27,9%)
- IpoueHm 43,5% 65,3% 55,2%

B nepsom kBapTane 2009 roga nogpasgeneHne no npousBOACTBY 3NEKTPO3IHeprum
0066110 5 284 Thicsi4 TOHH yrng Ha waxTe «BoctovHasa», To ecTb Ha 7,8% MeHbLue.
CokpalleHne fobblum yrns Ha 448 TbiCAY TOHH BbI3BAHO MpeXae BCEro CHMXeHUEM
npogax TPeTbUM Nuuam, oTpakarlowuMM NMageHne crpoca B CBA3M C ocriabneHnem
3KOHOMUWKW U OTHOCUTENbHO ©onee MArkorM 3MMOW, a TakkKe 4YacTU4YHbIM
NCNOSb30BaHMEM 3anacoB OS5l NPoaaxu.

3a atoT nepuog npomussegeHo 3 390 BT-4 anekTpoaHeprun, To ecTb Ha 8,3%
bonblwe. ogpasgeneHne nNo NPOM3BOACTBY 3NEKTPO3IHEPrMM MOCTaBWUMIO OPYrum
npeanpuatnam Mpynnbl 1 474 'BT-4 anekTtpoaHeprun, 1o ecTb 43,5% o1 obuiero
obbemMa nNpPou3BEAEHHOW 3NeKTposHeprn. ATto Ha 570 BT-4 MeHblle, 4eM B
cooTBeTCTBYOWEM kBapTane 2008 roga (65,3% ot obLiero o6bema NponsBeaeHHOM
9NEKTPO3HEPrUKN), YTO BbI3BBAHO CHWKEHWEM BHYTPEHHENW noTpebHOCTM B
3AMEKTPOSHEPrMM AN NPOU3BOACTBEHHbIX LeNen OCHOBHbIX MPOU3BOACTBEHHbIX
nogpasgenenun pynnebl.

B nepBom kBapTane 2009 roga HOBbIN 3NEKTPONU3HBINA 3aBog cnocobcTBOBan pocTy
BHYTPEHHero notpebneHnst anekTpoaHeprum pynnon Ha 179 MBT-4, 4TO cocTaBnsieT
5,3% oT o6Lero NpomM3BoACTBa 3a AaHHbIN nepuog, (B nepsom keapTane 2009 roga:
485 'BT-4; B yeTBepTOM KBapTane 2008 roga: 476 'B1-4; B nepeom kBapTane 2008
roga: 306 [Bt-4). CHwxKeHne BHYTPEHHero noTpebneHns anekTpo3Heprum
nmMmetowmmmncsa npeanpuatuamm pynnel Ha 749 'BT-4 B TedeHne nepuoga oTpaxkaeT
COKpalleHMe npou3BoacTBa B noapasgeneHusax deppocnnasos (627 [BT-4) u
xenesHom pyabl (122 IBT-v).
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O6bem BHELLHMX NPOOaX 3NEKTPO3HEPTMM BbIPOC NOYTK B ABa pa3a No CPaBHEHUIO C
cooTtBeTcTBYtOWMM nepuogom. OTHOCUTENbHO 4YeTBepToro keBaptana 2008 roga
00beM BHELLUHMX NPOAax SMNeKTPO3Heprnmn yeenuuunca Ha 58%, Tak Kak cokpalleHune
BHYTPEHHero notpebneHnsi No3BONMNO NpoaaTh AOMNOSHUTENbHbIE OOBbEMbI TPETHUM

nuuam.
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NOAPA3OENEHUE NTOTUCTUKU

| k8. 2009

2. 1o

CpasHeHUuUr

c | ks.
| KB. | KB. 2008 a. IV KB.
2009 . 2008 . % pocma 2008 .

ToHHax npoaykumm [pynnbl,

nepeBe3eHHOM

Xenes3Ho4O0POXHbIM

TpaHCNopToM Toic. T 12734 15 450 (17,6%) 12812

B nepBom kBapTane 2009 roga nogpasgeneHune NorucTuky nepesesno 12 734 Teicay
TOHH MO Xenes3Houn gopore, To ecTb Ha 17,6% meHblle. B uenom ato cootBeTCTBYET
YPOBHIO 4eTBepTOoro kBaptana 2008 roga. CHwKeHMe nNo CpaBHEHUIO C
COOTBETCTBYIOLLMM MNEPMOgOM B OCHOBHOM OTpaXkaeT CoKpalleHWe Npou3BOACTBa B
nogpasgeneHuax heppocnnaBoB U XXenesHoun pyabl.
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MpumeyvaHus

1. TllponsBoacCTBEHHLIN OTYET 3a MepBbld KBapTar, 3akoHuyuBlwmnuca 31 maprta
2009 roga, onybnukoBaH B cooTBeTcTBUM C npasunom 4,3 [MpuHumMnoBs
OTKpbITOCTM U npo3padyHocTn (‘DTR’) VYnpaeneHusa no uHaHCoBOMY
perynupoBaHuio n Haasopy (‘FSA’) CoeamHeHHoro KoponeBcTaa.

2. OnpepgeneHue «psaoBON pyabl»: LenbHas pyga B eCTeECTBEHHOM BuAe nocre
B3PbIBHbIX paboT.

3. 4 anpena 2008 roga lpynna obbsiBMna O 3aBeplUeHMM nNpuobpeTeHus

KOHTPONMbHOro naketa akuumi rpynnbl «CepoB» W HEKOTOPbIX CBSI3AHHbIX
npegnpuaTui («Cepos»). Mtorn geatensHoctn CepoBa KOHCONUMAUPOBaHbLI B
oTyeTe 0 NpubLINAX K ybbITKax [Mpynnbl co BToporo keapTana 2008 roga.

MoppaspeneHne cpeppocnnaBsoB: CepoB — OoObiva U nepepadboTka pyAabl B
KBapTane, 3akoH4YuBwwemca 31 mapTta 2009 roaa

I kB. 2009 IV KB. Il kB.
r. 2008r. 2008 .

XpomoBas pyaa
Hobblva pyasl (psoosas) TbiC. T 9 37 33
MponssoacTBO TOBapHOW pyabl TbIC. T 6 23 20
BHyTpeHHee noTpebnenune
TOBapHOM pyabl TbiC. T 5 11 23
- npouyeHm 83,3% 47,8% 115,0%
MoTpebneHne ToBapHOW pyabl OT
Kasxpoma TbiC. T 16 45 71

: ] o
lNpumeyaHue: BHympeHHee nompebrieHue mosapHou Obl ceepx 100% ompaxkaem nompebrieHue u3

3ariacos.
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Il KB.
2008 .

54
34

35
102,9%

78
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NMoppasneneHue cheppocnnasoB: CepoB — NponM3BOACTBO (heppocnnaBoB B
KBapTane, 3akoH4YuBwwemca 31 mapTta 2009 roaa

deppoxpom

- BbICOKOYrNepoancTbiv
- cpeaHeyrnepoancTbIn
- HA3KOYrNepoancTbIv
DdeppocUMKoxpom
deppocunmumi

Utoro ceppocnnasoB

BHyTpeHHee noTpebneHne
deppocnnasos
- npoueHm

BHyTpeHHee noTpebneHne
deppocnnasos oT Kasxpoma
(BbICOKOYrNEPOANCTHIN

TbIC. T
ThbIC.
ThbIC.
ThbIC.
ThbIC.
ThbIC.

o 4 4 4+

TbIC. T

TbIC. T

heppoxpomM 1 PeppoCUIIMKOXPOM)  ThbiIC. T

| kB. 2009

r.

1

NOOoWONO

19

8

42,1%

1

IV KB.
2008 r.

27
9
8

10

10
2

39

14

35,9%

lMpumeyaHue: 803MOXHbIE HEMOYHbIE CYMMbI 8 mabsuye cesizaHbl ¢ OKpyerieHueM.

Il kB.

2008 .

45
22

8
15
15
10

69

19

27,5%

4. 15 oktabpa 2008 roga Npynna o6bsaBmna o 3aBepLueHumn npuobpeteHma 50%
00NN KUTanckon KomnaHumn-npomsBogutens deppocnnasoB Xinjiang Tuoli
Taihang Ferro-Alloy Co. LTD. CoBmecTHOE npeanpusitTue nepeMmeHoBaHoO B
Xinjiang Tuoli ENRC Taihang Chrome Co. Ltd (‘Tuoli’). 'pynna npeacraenser
otyeT o Tuoli kKak O godvepHeM npeanpuUATUN, UTOMNM ero AesTenbHOCTU
KOHCONMAMPOBaHbI B OTYeTe O MpubbLINAX U ybbiTkax pynnbl ¢ YeTBEPTOro

kBapTasna 2008 roga.

MoppaspeneHue cpeppocnnaeos: Tuoli— npoussoacTeo cheppocnnaBoB B
KBapTane, 3akoHuYuBLwwemca 31 mapTta 2009 roga

deppoxpom
- BbICOKOYINepoanCTbIN
Utoro ¢eppocnnasoB

BHyTpeHHee noTpebneHune geppocnnasos

- npoueHm

MoTpebneHune ToBapHoM pyabl oT Kasxpoma

- KOHEL -

TbIC. T
TbIC. T
TbIC. T

TbIC. T

TbIC. T
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| KB.
2009 .

0

IV KB.

2008 .

4
4
4

0
Hem

12

Il kB. 2008
r.

46
23
8
15
15
8

70

22
31,4%



MpousBoacTBeHHbIE AaHHbIe 3a nepBbin kBapTan 2009 roga u 4 KkBapTana
(Ha koHey 31 nekabps 2008 roaa)

lpumeyaHue:
Bo3moxHble HemoYHble CyMMbl 8 mabriuyax cesidaHbl C OKpyarieHuem.
lpouseodcmeeHHble daHHbIe no keapmarnam 2007 200a npusedeHb! Ha 8eb-calime Www.enrc.com.

NOAPA3AENEHUE ®EPPOCIIJIABOB (Bkntovyaa CepoB €O BTOpPOro Keaprana
2008 ropa n Tuoli ¢ yetBepToro kBaptana 2008 roaa)

2009 a. 2008 a.
I kB. 2009 r.
no
CpaBHEHUIO
mbicsiYya Mempu4ecKux c
MOHH = («m») | KB. | KB. I kB. 1l kB. IV kB. rog I kB. 2008 1.
XpowmoBas pyaa
1191 1137
[o6biva pyabl (psposas) 843 1116 887 4331 (29,2%)
MepepaboTka oTBanoB
HU3KOro KayecTBa 0 372 436 375 253 1,437 Hem
Mpon3BoacTBO TOBAPHOWA
pyabl 623 900 1014 1011 704 3629 (30,8%)
BHyTpeHHee notpebnexue
TOBapHOW pyAbl 388 645 760 727 462 2594 (39,8%)
- npoyeHm 62,3%
MapraHueBas pyaa
[o6biva pyabl (psposas)
323 447 696 717 429 2290 (27,7%)
MepepaboTka oTBanoB
HWU3KOro KayecTBa 169 107 338 301 289 1035 57,9%
Mpon3BoacTBO TOBAPHOWA
pyabl 81 182 349 350 144 1024 (55,5%)
BHyTpeHHee noTpebnexve
TOBapHOW pyAbl 59 85 80 87 55 307 (30,6%)
- IpoueHm 72,8%
Xene3omapraHueBas
pyAa
[o6biva pyabl (pspoBas)
40 75 80 148 25 328 (46,7%)
MepepaboTtka oTBanoB
HWU3KOro KayecTea 0 155 176 64 89 484 Hem
Mpon3BoacTBO TOBAPHOWA
pyasl 0 100 151 133 48 433 Hem
®deppoxpom 203 293 340 339 224 1196 (30,7%)
- BbICOKOYIepoanCTbIi 190 273 296 297 188 1054 (30,4%)
- cpeaHeyrnepoancTbIi 3 12 20 18 19 69 (75,0)%
- HU3KOYrMepoanCTbIv 10 8 24 24 17 73 25,0%
DeppocUnnKoXpom 10 29 49 46 32 156 (65,5%)
CunukomapraHew, 37 41 38 42 26 147 (9,8%)
deppocunuuuin 2 12 16 17 7 52 (83,3%)
Utoro dpeppocnnasoB 253 374 443 444 290 1551 (32,4%)
BHyTpeHHee noTpebnenue
deppocnnasoB 48 43 67 68 52 230 11,6%
- npoyeHm 19,0%
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NOAPA3AENEHME XXENE3HON PY[bl

mbicsi4a Mempu4ecKux
MOHH = («m»)

[o6biva pyabl (psgosas)

Mpon3BoacTBO NEPBUYHOIO
KOHLeHTpaTa

Mpon3BoacTBO TOBApHOro
KOHLeHTpaTa

Mpoun3BoacTBO TOBAPHbIX
okaTbIwen

2009 .

| KB.

6 617

2 657

1834

770

| KB.

10 142

4046

1870

1979

NOAPA3AENEHUE NMUHO3EMA U ANNIOMUHUA

mbicsiYa Mempu4ecKux
MOHH = («m»)

[No6blya 6okcnToB
(psipoBas)

MpouseoacTeo
rmMHo3emMa

BHyTpeHHee
notpebneHue rmmHo3ema
- npoueHm

MpoussoacTeo
anoM1HUs

MpousBoacTBO rannusi
(kunozpammbi)

2009 e.

| KB.

1175

395

59
14,9%

31

4302

CtpaHuua 26 us 28

| KB.

1276

398

33
8,3%

16

3991

11 KB.

10 722

4479

2260

1984

11 kB.

1310

398

56
14,1%

27

4 852

-NRC

2008 a.

1l kB.

10 776

4514

2481

1860

2008 e.

11l kB.

1334

402

61
15,2%

32

4892

IV kB.

6111

2448

1225

1128

1V KkB.

1240

402

59
14,7%

31

4931

roa

37 751

15 487

7835

6 952

lNog

5160

1600

209
13,1%

106

18 666

| kB.
2009 .
no
cpaBHe
HUIO C

| KB.
2008r.

(34,8%)

(34,3%)

(1,9%)

(61,1%)

| KB.
2009r.
no
cpaBHe
HUKO C

| KB.
2008 .

(7,9%)

(0,8%)

78,8%

93,8%

7,8%



NOAPA3AENEHUE MO NPOU3BOACTBY JJIEKTPO3HEPIMU

mbicsi4a Mempu4ecKux
MOHH = («m»)

Ho6biva yrns (psgosas)

MoTpebneHue yrns
nogpasgeneHnemM no
npou3BOACTBY
3MEKTPO3HEPIn

- npouyeHm

Mpogaxa yrnsa apyrum
nogpasgeneHvsm
pynnbl

- npoueHm

Mponssoacteo
anekTpoaHeprun (MBm-y)

Mpogaxa
3NEKTPO3HEPrUn Apyrum
noapasfeneHvsm
pynnbl ( MBm-y)

- npoueHm

2009 .

| KB.

5284

2087
39,5%

1260
23,8%

3390

1474
43,5%
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| kB.

5732

1912
33,4%

1388
24,2%

3130

2044
65,3%

11 KB.

4 436

1733
39,1%

1020
23,0%

2825

2129
75,4%

-NRC

2008 a.

1l kB.

4220

1729

41,0%

1024
24,3%

2808

2214
78,8%

IV kB.

5402

1773

32,8%

1341
24,8%

2877

1587
55,2%

log

19 790

7148
36,1%

4773
24,1%

11 640

7974
68,5%

| kB.
2009 .
no
cpaBHe
HUIO C

| KB.
2008r.

(7,8%)

9,2%

(9,2%)

8,3%

(27,9%)



NOAPA3OENEHUE NTOTUCTUKU

2009 e.
mbicsiYa Mempu4ecKux
MOHH = («m») | KB.
ToHHax npoaykuum
[pynnbl, NnepeBe3eHHOM
KenesHogopPOXHbIM
TpaHCcnopToMm 12734

| kB.

15 450

CtpaHuua 28 us 28
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2008 e.
I kB. 2009 .
no
CpaBHeHUIo ¢
Il kB. Il kB. IV kB. ron | kB. 2008 r.
14 854 15 373 12 812 58 489 (17,6%)



